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No. 1,911. 
BULLION HELD IN EUROPE NOW AND THREE)! 
YEARS SINCE. 

Ir is sometimes advisable to consider the corresponding 
position of some points in business at the present and at} 
an earlier date. And at this time it is well to take stock} 
of the available supply of bullion in the principal banks| 
of Europe, and to compare it with that existing some few 





years ago. 
The total of the present stock seems large :— 

Bullion held 
April, 1880. 

£ 
Bank of England 2.000.000.0000... ccc cce cee cee cesses se SY 28,800,000 
BS OE i oi ic. sini cs va doe seg stgnnsh eee hl 84,000,000 
I hia si tiitininee sie nb arin aia ceiec aioe a 29,000,000 
141,000,000 


But large deductions must be made from this enormous 
sum to ascertain the amount really available to meet any | 
external call. The reserve of the Bank of England is, | 
under the Act of 1844, the only supply of unemployed | 
money ready for use in the case of that Bank. The banks, 
of France and Germany are not under similar regulations, 
but that portion of their stock of bullion which is held in| 
silver, and the gold also which is needed for the wants of | 
their branches, must be deducted from the total, to separate 
what is available reserve from what may better be called 
“till money.” The Bank of France holds at this time 
about 33,000,000/ in gold out of the total treasure named | 
above, of which 15,000,0007 is divided between the! 
branches. Thus 18,000,000! only, of which considerable | 
part is in the emaller coins issued by the French Mint, is | 
held at Paris. The stock of bullion held by the Bank of | 
Germany is believed to consist in great part of silver. 
With the numerous branches possessed by that Bank, a) 
very considerable deduction must be made from the total | 
to arrive at the quantity of gold held at Berlin. If we) 
put this at half the amount of the total bullion, we shall | 
probably estimate it fully as high as it merits, but we take | 
that proportion lest we should understate it in any way. 
Guided thus, we can reconstruct the table given above as | 
follows. The comparative figures in January 1877 are| 
added to show the difference in the position now and-then. | 
The same principle has been adopted in making the caleu- | 
lation in both cases. 








7~——-Available Gold held———, 





January, 1877. —-, 1880, 
£ 
Bank of England ...............say 14,000,000 17,000,000 
Bank of France ... 46,000,000 18,000,000 
Bank of Germany 12. 000,000 14,000,000 
72,000,000 ......... 439,000,006 


This great change is not unimportant. An examination | 
of the specie held by the New York Associated Banks| 
and by the United States Treasury in that City would | 
appear to account for it, though, in reality, the whole of | 
the amount shown to have moved away from the three 
banks named has not gone in that direction, the accu-/ 
mulations in America havi ing in part been drawn from the | 
mines on the Pacific slope. 











- Geld be vy 
January, 1877. April, 1880). 
£ £ 
New York Associated Banks say 8,000,000 ...say 11,000,000 
» Treasury . “13,000,000” 29,000,900" 
21,900,000 4 ), 20, 060 } 











a 
Though the existing reserve of the Bank of England is 
ample, and the position of our money market and of the 
foreign exchanges points rather, on the whole, to an influx 
than to an export of specie, the examination of the 
figures shown above will show to what an extent the avail- 
able supply held in Europe has diminished during the last 
| three years. During these years a low rate of interest has 
‘been maintained owing to the influence of great depression 
f trade. The gold has slipped away unperceived, but a 
‘very slight movement further now would rapidly exert a 
very powerful influence. 











THE ELECTIONS. 
‘Tuere are,and probably will continue to be, different 
opinions as to the extent to which the result of the elec- 
‘tions was foreseen. Those who were bold enough to 
prophesy a great Liberal majority are now reaping their 
‘reward. Whena prediction has come true, it is useless to 
| critic ise the materials on which it was founded. All that 
‘ean be said is that varying and even opposite estimates 
of the result were formed by persons who had precisely the 
same opportunities of judging it. Sir William Harcourt, 


no doubt, was cock-sure upon this point as upon most 
| others, but it may be doubted whether his confidence was 





shared by all his colleagues on the front Opposition bench. 
For our own part, we are still inclined to think that 
down to the eventful 31st of March the belief that the 
| Liberals would win was a guess, and nothing more. This 


‘is, in some respects, a disturbing reflection. As things 
| have gone, no harm has been done. The opinion of the 
electors is now declared, and a Government in which the 
country has confidence will shortly’ be at the head of 
(affairs. But, supposing that Lord Beaconsfield, trusting 
\to the support of the constituencies, had taken some 
| decisive action abroad, England might now have been 
|committed to a war from the justice or policy of which a 
|majority of Englishmen would have altogether dissented. 
| Hitherto it has generally been supposed that when the 
| feeling of the country is hostile to the Government the 
| divergence is detected by party managers long before it 
‘is manifest to the world. Pressure, it has been thought, 
‘is brought to bear upon members by their constituents, 
jand Ministers receive sufficient hints of the change which 
‘is at work not to pledge themselves more deeply to a 
| policy in which they will not be supported when the 
inevitable day of reckoning comes. The present election | 
goes far to falsify this theory. It shows that a revolu- 
tion of the completest kind may be going on in public 
opinion without any adequate indication of it being 
visible on the surface. 

When we turn to the revolution itself it is satisfactory, 
far beyond the expectations even of the few who 
‘foretold it. Not only has the foreign policy of 
‘the Government received a decisive condemnation, but 
the majority which has condemned it is large enough 
and national enough to hold its own against all 
comers. It is an absolute majority—a majority which | 
‘has no need to be in favour with Mr Parnell or to bid 
ease the Conservatives for the Irish vote. Indeed the 
| Irish vote itself will have changed its character. rg 
| Home Rulers will come back to Parliament a divided in- 
stead of a united body ; and, separated from their col- 








leagues, the Obstructive section of them will either accept 
Further, it is a majority 


or be reduced to insignificance. 
drawn from all classes of thecommunity. The Opposition 


gain has not been in the great towns alone, nor in the | 


‘small boroughs alone. It is as visible, though not as 
overwhelming, in the counties as anywhere else. England 
has once more shown herself universally Liberal, and the 
new Government will be strong enough as regards Parlia- 

mentary support to give full effect to Liberal ideas. This 

‘is a wholly different position from that which it was 

'so often said the Liberal leaders must occupy if chance 

‘should give them a majority. The new Liberal Govern- 
iment will be the double of the Liberal Government of 
(1868. What it thinks right to do. it will have power to 

ido ; what it thinks right not to do, it will have power to 

‘refrain from doing. 
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In seeking to account for this remarkable change of 
feeling there is no need to go far afield. If the Con- 
servatives had won, they would have been at no loss to 
what to trace their victory. The foreign policy of the 
Government, they would have said, has been on its trial, 
and the jury have given a verdict in itsfavour. The issue 
is not changed by reason that the verdict has been different. 
It is still the foreign policy of the Government that has 
been on its trial, though the jury have given their verdict 
against it. Other considerations, no doubt, have come in, 
but they may be taken to have balanced one another. The 
consideration which was common to all the contests was 
the management of foreign affairs, and it is this, we feel 
no doubt, that has yielded the strangely uniform result. | 
The challenge was fairly given, and fairly taken|| 
up. The Government went to the country on their|} 
foreign policy, and the country has unmistakeably }; 
shown what it thinks of that policy. No doubt/], 
it was subjected to two different though not incom- 
patible lines of attack. Mr Gladstone chiefly assailed 
its morality; Sir William Harcourt chiefly assailed its 
capacity. Mr Gladstone insisted most on the wickedness 
of the things the Government had intended to do; 
Sir William Harcourt dwelt most on the failure of the 
Government to do the things they had intended. Different 
minds were unequally impressed by the two arguments, 
but both could agree in desiring to get rid of a Govern- 
ment which, whether the objects it proposed to itself were 
good or bad, had been unable to do what it proposed. 
The incessant repetitions which characterised the Liberal 
speeches for the last year have been completely justified by 
the result. They brought home to the public what the 
Treaty of Berlin and the convention with Turkey were 
really worth. Had the Ministerial policy been what Minis- 
ters themselves described it to be, the constituencies might | }: 
still have rejected it, but they would not have rejected it 
by such an extraordinary majority as that which has now 
been registered. The thoroughness of the Conservative || 
defeat is in part due to the unreality of the Conservative |} 
triumphs. “ Little wool” we might conceivably have had 
from a Liberal Government, but then it would not have 
been accompanied by that “great ery” with which it has 
pleased the present Government to herald their very 
insignificant achievements. 

Thus the elections indicate, among other things, that 
the English nation is not so indifferent to foreign policy 
as it has sometimes been represented. If it had been 
indifferent, why should it have inflicted such condign 
punishment on Lord Beaconsfield and his colleagues? It 
is not the cost of the Conservative policy that has dis- 
gusted the nation. Large as that cost has been in compari- 
son with the value received, it is not large in itself, and 
if the constituencies had approved of what the Govern- 
ment have done, they would never have grumbled at the 
price they have had to pay for it. What has decided the 
elections has been the distaste felt for the policy itself, 
Englishmen have shown that they do not care for the 
things Lord Beaconsfield cares for, that they do care for 
things about which Lord Beaconsfield is indifferent, and 

| that they are not to be taken in by fine phrases, when 
| the results which they describe turn out to be con: 
temptible. 





THE NEXT MINISTRY. 
: Now that the elections are virtually over, the public in- 
terest has turned to the composition of the Ministry which 
a few days may and a few weeks must see in office. When 
_ we suggested many months ago that Mr Gladstone should 
resume the leadership of the Opposition, we gave as a} 
reason that by doing so he would consolidate and encou- 
rage the Liberal party. The result, it must be acknow- 
ledged, has proved that no such step was needed. Mr 
Gladstone, without being leader, has been able to give the 
Opposition all the animation it wanted to ensure victory. 
But though the battle has not been won under Mr. Glad- 
stone’s command, it has in a great degree been won by his 


aid. He may mean this to be his last service to the Liberal 
cause, and no longer contemplate taking an active part in 
Parliamentary business. But if he does not mean and 
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contemplate this, the argument in favour of his becoming 
Prime Minister is not at all weakened by the 
fact that it has not been necessary for him to 
become leader of the Opposition. The most powerful 
man in a party ought on every ground to command that 

arty when it succeeds to office. There is no question of 
either Lord Granville’s or Lord Hartington’s ability to 
make an excellent Prime Minister if Mr Gladstone were 
out of the way, but there is not a man living who could 
make a good Prime Minister if Mr Gladstone either held 
a subordinate place in the Cabinet or sat on the Treasury 
bench without holding office. The state of things which 
exists now could not have been foreseen when Mr Glad- 
stone resigned the leadership of Opposition. Then 
‘at. was supposed that his resignation was tanta- 
mount to his retirement from public life. Now a 
Government has been overthrown mainly by his ex- 
ertions, and an Opposition has been replaced in power 
mainly by his influence. There can be no question as to 
what the electors who have given the Liberals as com- 
manding a wajority as they possessed in 1868 have 
believed themselves to be doing. They have meant to 
replace Lord Beaconsfield by Mr Gladstone. There may 
be more imperative reasons than any that are known to 
the public why Mr Gladstone should refuse to become 
Prime Minister, but unless there are it will be surprising 
and unfortunate if the negotiations which must begin as 
soon as the Queen returns should have any other result. 
In the present state of affairs the post next in import- 
ance to that of Prime Minister is that of Foreign Secre- 
tary. If Mr Gladstone undertakes to form a Cabinet, we 
should imagine that this place will certainly be offered to 
Lord Granville. If he consents to waive the technical claim 
to the succession which the leader of an opposition un- 
doubtedly has—provided it be not set aside by the Queen 
he will naturally have his choice among the other offices. 
If Lord Granville were Prime Minister, Lord Hartington 
would make a very good Foreign Secretary. In his elec- 
tioneering speeches he has given a larger space than any 
other member of the Opposition to the practical considera- 
tion of foreign affairs, and nd one has shown so clear an 
appreciation of the extent to which the next Government 
will have to deal with them or of the principles upon which 
they should te dealt with. But if Lord Granville be not 
Prime Minister it is important that he should be Foreign 
Secretary. In no department other than one of these two 
could his great knowledge and experience be equally at 
the disposal of the Cabinet. There have been rumours, 
indeed, that Lord Derby is to return to his old post. Great 
as is the value of Lord Derby’s accession to the 
Liberal party, the Foreign Office is not the place in 
which this value would be most apparent. He rendered 
eminent services to the country when he was Foreign 
Secretary under Lord Beaconsfield because what 
the Cabinet, or a section of it, then needed was a drag. 
But as regards its foreign policy, a Liberal Cabinet will 
rather want—at all events will rather be supposed to want 
—a spur, and this it will not find in Lord Derby. Should 
he be willing, however, to enter the new Cabinet, there is 
a post in which he may be exceedingly useful. In the long 
run there is no Minister upon whom the reputation of a 
Government more depends than the Home Secretary. Even 
the condemnation of Lord Beaconsfield’s management 
of foreign affairs has probably been intensified by 








the recollection of Mr. Cross’s failures in the Artisans’ 


Dwelling Act and the Metropolitan Water Bill. Lord 
Derby’s economical knowledge, his strong common sense, 
and his power of telling, deputations unpleasant truths 
without giving offence, mark him out asa successful oceu- 
pant of this important office. 

The third question that every one is asking is, who is 
to be Chancellor of the Exchequer? If it were not for 
the County Franchise Bill, Mr Goschen would be the best 
qualified of all Mr Gladstone’s colleagues to undertake 
the management of the finances. Unfortunately, as Mr 
Goschen does not share Mr Lowe’s gift for making 
cynical retractations, it is hardly possible that he should 
re-enter the Cabinet until this question has been 
disposed of. There is no one else on the Opposi- 
tion berehes marked out by public opinion as_ the 
fitting <uccessor to Sir Stafford Northcote. 
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take the post under Lord Granville, because it seems to 
us inconceivable that he should be in the Cabinet, and 
not be Prime Minister. But is there any valid reason 
why Mr Gladstone should not do in 1880 what he pro- 
| posed to do in 1874, and unite the two offices? Finance 
will be a principal element in some of the most 
important measures of the new Cabinet, and to con- 
struct these measures himself would probably impose 
less labour on Mr. Gladstone than revising them 
when constructed by a colleague. Nothing would give the 
country and even the City such confidence in the financial 
policy of the Liberal Government as the announcement that 
Mr Gladstone had taken it into his own hands; and, con- 
sidering the many difficulties which must attend the 
adjustment of the relations between the Imperial and the 
local treasuries, it would be no inconsiderable gain to start 
with that confidence secured beforehand. 


PRINCE BISMARCK AND THE FEDERAL 
COUNCIL. 

Prince Bismarck, if the telegrams from Berlin may be 
trusted, is going to do a very unexpected and interesting 
thing. He is about to break up the exceedingly powerful 
and well-devised barrier to democracy which he himself 
constructed, because he finds that occasionally it resists 
himself, and he will have no resistance. Nothing when 
the German Constitution was framed excited so much 
admiration among European politicians as the skill with 
which Prince Bismarck had devised an Upper House which 
the representatives of the people would be unable to over- 
rule. Composed as it was of delegates from the separate 
Governments, the Federal Council represented what in 
America is called State feeling, and the feelings of the 
different dynasties which occupy in Germany the place of 
a very powerful aristocracy, and it could not be overruled 
without acts which would amount very nearly to conquests. 
So entirely was this understood that ever since the Constitu- 
tion was framed the consent of the Federal Council has been 
considered a most important step towards any reform, and |f 
it has never been in collision with the Reichstag, far less 

under coercion from it. At the same time the influence 

of the preponderant State was carefully provided for. 

Prussia had not, indeed, a majority, or anything like it in| 
the Council, having only 18 members, that is, 17 for her- 

self and one for Alsace-Lorraine, which is ruled by the 
Emperor, who is the Prussian King, out of 59 in all—the 

number is often quoted 58, but that, we believe, omits 
Alsace-Lorraine ;—but her permanent allies among the 

smaller States, such as Baden and the Mecklenburgs, }) 
brought her six more, and she was on important occasions 
sure of the three free towns and of Brunswick and the Saxon 
Duchies, thus enjoying a clear majority, while leaving to 
the remaining States a sense of independence and of a pro- 
tection in the Council which their small population forbade 
them to enjoy in the representative body. Considering 
the jealousies of these States, the dangers which would 
have arisen had the Constitution excited their secret 
hostility, and the exceeding difficulty of providing a 
| counterpoise to the democratic House, this was justly con- 
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sidered an admirable compromise, and one which time would 
| probably solidify. The system would probably have con- 
| tented any ordinary statesman who intended to take 
| trouble in managing the constitutional machinery, but it 
does not work quite so smoothly as Prince Bismarck | 
desires. He does not wisb for any resistance at all,| 
| especially from a body which must remind him very | 
| closely of the old Diet, to which he was aceredited and | 
which he hated, and he is occasionally resisted upon’ 
details. Upon a recent occasion in particular a proposal | 
to increase the Imperial revenue by stamp duties, including | 
a tax upon Post. Office money orders, was rejected, pro- | 
bably on the ground that Post Office revenue was muni-| 
| cipal or State revenue, which the Empire ought not to} 
| take, and the patience of Prince Bismarck, which had, | 
| perhaps, been previously tried by differences on more ith-| 
portant items—such differences were reported about the | 









pass over the suggestion that Mr Gladstone should | tobacco monopoly and the beer tax—finally gave way | 
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‘He placed his resignation in the Emperor’sfhands, and 
‘demands, it is understood, or did at first demand, a 
'yeform of the Constitution under which the States should 
‘have weight in the Federal Council proportioned to 
their population. The effect of this would be that 
Prussia, which, out of 397 deputies in the Reichstag, 
sends 236, would have a clear majority all by herself in 
the Federal Council. 'The Emperor has, of course, refused 
‘the resignation, and it is understood that a reform of the 
Constitution in Prince Bismarck’s sense, though probably 
|e extreme in form, will be submitted to the different 
‘Governments. It is supposed that the stronger Govern- 
‘ments, like Bavaria, which rely on their influence rather 
; than their votes, will yield, and that the petty Govern- 
‘ments will be unable to resist. Either, therefore, the 








di/number of Prussian votes will be increased or a secret 





agreement will bind a majority always to follow Prussian 
lead. 

Prince Bismarck, we conjecture, hardly sees the whole 
import of what he is about to do. He wishes to be rid of an 
irritating obstacle, and, no doubt, he will be rid of it ; but 
[then he will be rid also of his extremely powerful Upper 
House. At present the Federal Council, representing, as 
it does, the feelings and wishes of many kingdoms and 
principalities, is exceedingly strong, and could resist any 
movement which did not carry away all Germany, or any 
further reduction of the municipal liberties of the states. 
It is not so strong as the American Senate, because it is 
not exempt from direct pressure, or even menace from the 
preponderant State; but it is,as against the democracy, 
much stronger than the English House of Lords. Its 
members are backed by regular Governments directing 
armies which, though small, are effective and thoroughly 
organised, and the Council, therefore, is wholly beyond 
coercion, except from the regular Government of Prussia. 
The moment, however, the majority is assigned to Prussia 
the Council sinks into a mere branch of the Executive of 





{| that State, and must entirely give itself up to the resolu- 


|| tions the Government of Berlin may form. The members, 


it must be remembered, do not vote independently, but 
obey the instructions of their Governments. If, for 
example, Prussia decided that all the States must adopt a 


{}common fiscal code and a common bureaucracy, there 
4} would be no legal mode of resisting that decree, and if the 


|| this, 


Government of Prussia were in democratic hands, 
there would be no mode either. It comes to 
that the moment the Government of Prussia 
is mastered, everything in Germany is mastered, 
and that there could be no further resistance to 
laws affecting the whole empire. If, therefore, owing to 
the favour of a king, or a democratic movement in Prussia, 
the government fell into the hands of Liberals, the power 
of the Bundesrath to resist their action would have 
entirely disappeared. The Minister of the day would, in 
fact, appoint, session by session, the majority of the 
Federal Council, and not only would all independence 
have ceased, but all independence as against the single 
State of Prussia. It would, in fact, only be necessary for 
a democratic oe to carry Prussia, and appoint a Min- 
istry, and all legal power throughout Germany would be 
in their hands. This cannot be what Prince Bismarck 


\|intends, yet this must be the result of a course of policy 


too much dictated, we fear, by the irritation of a states- 
man who finds a machine he has himself made, a little too 
perfect for his work. So entirely will he absorb the 
Federal Council that if such a body be necessary at all it 
would actually be better to fuse all the States in one 
undivided and non-Federal Empire, and _ construct 


an Upper Chamber upon some entirely different 
ischeme. It is to this end, of course, that all 
Prince Bismarck’s schemes are tending, but to 


‘take so important a step in that direction merely 
‘to get rid of a trumpery opposition in fiscal affairs can 
| scarcely be thought good statesmanship. Still Prince 
Bismarck has prefaced his demand by resigning, which 
with him always means that he intends to have his own 
way, and relies upon his countrymen to support him, 
‘which in their present temper they would do whatever 
‘he demanded. The matter is of no importance to foreign 
nations, but we look with regret upon the failure of an 


interesting constitutional experiment, and anew revelation | copper, cotton, jute, and hides have come forward in 
lof the exceeding difficulty of working a Federal organisa- greater bulk. 
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tion. The cumbrousness of that system is often valuable 
but whenever it encounters a rush of natural emotion, or 
the will of a really representative statesman, it always 
gives way too slowly for its own safety. It does not 
bend readily, as the parliamentary system does, to the 
necessities of the hour and the man. 











THE BOARD OF TRADE RETURNS FOR MARCH. 


As of course was anticipated, both the imports and the |. 
exports for the past month have increased considerably ; | 
but there is this apparent qualification to the satisfaction 
which this condition of our foreign trade would other- 
wise afford, that the imports have increased very much 
faster than the exports. Upon a closer examination 
of the figures, however, this qualification is found 
to be more apparent than real; and in the returns 
for the first quarter of the year it will be noticed the 
percentage of improvement in both the imports and the 
exports is about 215 per cent. | When also we institute a 
comparison between the figures for last month with those 
for March, 1878, a different state of affairs is indicated, 
the increase in the imports being 13} per cent., and that 
in the exports 12} per cent. The far wider difference in 
the percentages given below results from the fact that 
during March last year the extraordinarily low market 
values of commodities caused a falling off of 3,328,0001, 
or 10 per cent. in the country’s importations, while those 
same low market values tempted foreign countries to buy 
more largely here, although for the goods obtained they 
paid us about 3} per cent. less in money. The usual 
contrast of totals is as follows :— 
Torau Imports. 
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IMCTOAsO ....00.0ssesessecceeees ee ee eRe en 
Exports (Home Productions only). 
_—. Three ann 
TBBD cocrcsrre.cccccccoscveccresecsesccvecsonssons 18,852,050 ....sereseee 52,269,616 
TVD sornccccsosseseccvonscassontessssooussessnoes 16,170,518 .....seeeeee 080,11 
ZBL SBS en eccercoore 9,189,511 
TMCTOAS@ sseececesscsssersnensees as ......... =213 % 


Tke expansion of nearly 7,800,000/ in the gross imports 
for March is accounted for to the extent of 3,344,0007 under 
the sixteen leading raw materials enumerated in Table I, 
to the extent of a further 769,200] in the manufactured 
goods'in Table II, and to the extent of 2,023,600/ under the 
head of the food productions named in Table III. Of the 
1,500,0007 increase which has otherwise to be accounted for, 
no less than 800,000/ consists of “ unenumerated articles,” 
an item which is merely an estimate, and is often sub- 
jected to adjustment. For the rest, there are increases 
shown in the minor items of caoutchouc, chemicals, copper 
ore and regulus, oranges, unmanufactured tobacco, goats’ 
hair, and'gums. Amongst raw materials the main expan- 
sion is in wool; but, in this instance, it should be remarked 
that as the arrivals during the previous two months had 
been comparatively small, there was every prospect 
that an increased bulk would be hurried forward, more 
especially as the next public sales now close at hand are 
about the most important of the year. It is remarkable that 
these Trade and Navigation Accounts do not indicate 
in the least the great advance in the price of wool which 
has taken place in the past six months. It is true that 
there has been a larger percentage of low wools received 
from the South of Europe, South America, and elsewhere, 
but still Australia is our one great source of supply, and if 
we contrast the figures of Australian wool alone, the 
addition to the market value is of the most trifling 
description. In this and similar instances, such as flax 
and tallow, wherein also the returns before us would 
indicate movements in prices quite in an opposite direc- 
tion to actual market values, it would certainly be far 
more useful for purposes of comparison if “units of 

“value” could be stated for the different periods. The 
Italian “Board of Trade Returns” set us an enviable 
example in this respect. Considering the time of year, 
there is a large additional import of timber ; and iron ore, 
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Inc. or 
| Quantities,| Dec. % | in Money | Values, Dec. % 
\Compared} Due to Di/- \Compared 























\Mar., 1880.\with Last! ference in |Mar., 1880.\with Last 

| Year. Quantities. | | Year 
ee ne eos tina cop ee ——C_— 

£ | 

— t ao0 | = “ano00 | * zagee | + 240 
aT + 295 | + 27000} 121200| + 345 
Hides, raw + 631 | + _— | ae | | + 706 
Ee ns ass -216/- i 16, — $3 
too. po addssant + 726 | + 225,000} 684,400 | +1204 
Silk, raw . — 132 | — 22000 || 149,900) — 85 
SWRI costasccsesaat +1250 | + 293000 || 605,900 | +1586 
a ices cdandlbe + 332 | +1,038,000 |} 4,161,606) + 33°1 
Copper,unwrought, tons 2g + 102,000 397,100 | + 741 
ee velng| <-igeey sae ste 
Pyrites + 77C | + 81,000 || 184,200) + 756 
Me SSR aaciebeid 300 + 319 | + 34000 || 200,800 | + 914 
| Flaxseed and linseed.qrs| 51,400 | — 378 | — 74,000 141 oy — 98-0 
SEEING: snenencvensees ewts| 60,400 | — 105 | — 153,000 105,100 | — 148 
|. | 25:1 | +2,336,000 |! 12,644,400 | + 359 


"This is a high rate of expansion, 25 per cent. being due 
to larger quantities received, and 11 per cent. to aug- 
mented values. In manufactured goods the increase is 
steadily sustained, as will naturally be the case, so long as 
market values here are temptingly high in comparison 
with continental trade centres. Woollen materials, iron 
goods, gloves, and silk stuffs, show the principal increases 
below :— 

Il.—MANUFACTURES IMPORTED. 


Value. Value. 
Mar., = Mar., —— Inerease. Decrease. 
£ & 
Clocks and watches.................5 957 700 my 600 16,100 
CRON II os ook. -30 cede ceases 235,200 213,800 21, 400 
RN teks te cactencanads fetpasaakasainsea 172,100 134,900 37,200 
| Hides (tanned and dressed) ...... 261,500 211,800 49,700 
Iron manufactures .................. 252,500 156,400 96, 100 
NN eed tae a dence 163,000 90,700 72,300 
| Oils (vegetable and animal) ... ‘310, 700 269,800 40,900 
Silk stuffs and ribbons ............ 1,004,600 1, 03s 3,500 28, 900 
— other sorts.. seainnl "422,600 2 34.000 138, 600 
Tobacco (manufactured) and 
ON Sod cca Rina todagkceke edi 90,600 102,400 11,800 
ERGO OEE ies cdties ccdeacdcesaee 203,100 85,200 117, 900 
Se) IGE sutncediebi Godse scqoen 767,7 548,000 219,700 i 
3,979,300 210, 100 809,900 40,7) 
BM cv ndennksitcniiits txacanekaiancenah<soucnendabenene 40,7 
7 e 769,2 
I iasnicexcctaticececuntdunanecdsansceddanadeds { =2%'0 % 


Arrivals of food continue very large ; but, strange to 
say, the increase in Table III. is not due to entries of 
wheat and flour cargoes, but mainly to potatoes, sugar, 
oxen, barley, wine, tea, coffee, and rice. In most of the 
items values are larger im proportion than quantities, 
though in tea and rice this is not the case. Roughly, it 
may be estimated that the growth of quantities of food 
imported has averaged nearly 10 per cent., and that the 
difference between that rate and the percentage at the foot 
of the following figures is due to higher market values. 


IlI.—Imports of Articies of Foon into the Unirep Kinepom 
during March, 1880, compared with March, 1879. 





Mar., 1880. Mar., 1879. Inerease. Decrease. 
(Eatables.) £ £ £ £ 
ioing RIG | ciicnpscevtinse 631,600 335,900 295,700 
a ae de cr aa 775,500 743,600 31,900 
Beef Salted or fresh ...... 241,700 188,000 53, 700 
NNN 2. Sa5e staas ea oh capavede 904,800 1,012,000 107; 200 
ON oo os dao una ain 140,200 2856, 146,200 
I ree een oe Sees as 1,985,300 1,726,700 258, 600 
WE IIIOA oi cics ice sacs gecccee 515, ‘ 568,200 153,200 
NINE ccc vncvatnsiencsues 603,500... 731,600 128,100 
NMI eesh 2 SeecceX encase tatensess 257,000 ... 175,900 81, 100 
ro chek aualt ci elecssice ailbc pete 545, ae 298,500 246 600 
rales tigescda adans Gee denplaael 254,700... 296,700 42, 000 
Feb —Gared or salted ...... 108200 ... 26,700 81,500 
ie eh, cies 180,500 266,300 86,300 
Meat—Various ............... 200,200 209,100 8,900 
SN leit adaeeds 735,600 121,600 614 000 “i 
Sle kar aed 325,000 255,100 69,900 
MIDAS AL, cutscseccchsccacsxcessd 163,900 76,600 87,300 
(For Drinking upon, ) 
SSS cde civicavvckisspcussocedt ,155,000 1,042,500 112,500... 
MR te eo, scene bamnied 574,700 432,000 142,7 i 
PUNE SOE). 5 oa cacarosszisraiasd 2,011,500 1,453,000 558,500 ‘ 
Ditto (refined)............... 370,400 390,400 20, 000 
IIE sc cies vgs dopa koala neaienee 715,600 563,200 152,400 
MINTED. Grdavqushasncev oanccncseked 170,000 240,900 aed 70,900 
13,565,000 11,541,400 2,786,400 . 762,800 
BOI: icin Sic cdeossctsdccegctnitiddebiti seal onalawen 62,800 
2,023,600 
SE OI i a citiadc sie innarscnaideantenintpintebasiinendl 176% 


The exports of foreign and colonial merchandtse appear 
very much upon a level with those of March, 1879. 
Colonial wool was re-shipped to the value of 2, 151 2001, 
against 2,257,200]; tea, 119,2001, against 200, 9001 ; coffee, 
381,200, against 447, OOO! ; rice, 208, 9001, against 200, 6001; 
eotton, 371, 6001, against 308, 0001 ; and indigo, 309, 0001, 
against 247,200. 

Fully one-half of the improvement in the home exports 
is attributable to the growth of the iron shipments, 
epresented in these returns under the heads of iron 
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and steel and machinery, and much more than one-half 
of that growth is due to our shipments to United States’ 
ports. The combined increases under iron and steel and! 
machinery amount to 1,310,000/, of which alone the 
United States take fully 1,050,0007; in addition, we | 
have shipped to the same quarter 147,000 more English | 
wool; 100,000/ more manufactures of wool ; 80,000 more’ 
linen and jute fabrics; 28,000 more haberdashery ; 
44,0001 more cotton piece-goods; 33,0007 more alkali ;| 
and as there are doubtless Gitinen in other items|} 
where subdivisions are not given, it may be assumed! 
that about 1} millions of ‘the total increase in the | 
exports of 2,680,0001 has gone in that direction. 
That our manufacturers are still largely under con-| 
tract to the United States is no doubt true, but we; 
must not lose sight of the fact that the rise in prices 
across the Atlantic has now ceased, that a relapse has 
set in which has become marked in the iron trade and in| 
other directions, and such a relapse will mean lower prices 
here, and very probably reduced orders for the future. |} 
Next in importance on the list of our customers—and | 
during the last two or three years our best customer of | 

all—stands British India, and in this direction likewise) 
our exports are expanding. We last month sent to India} 
80,0001 more in cotton yarn, 374,000/ more in cotton | 
piece goods, 43,0001 more in steel rails, 37,0002 more miscel- | 
laneous iron manufactures, 53,000] more steam-engines, and 
larger quantities and values of many other descriptions of 
merchandise. Probably our exports to India increased 
nearly three quarters of a million. China and Japan have | 
likewise received larger quantities of British goods; and) 
the increase in the “exports to these four countries—the | 
United States, India, China, and Japan—is actually larger 
than the increase which at the commencement of these 
remarks we showed in the totals of the export returns, | 
and which it was our purpose to explain. This leads} 
to the conclusion that our shipments to European} 
countries have actually fallen off as compared with 
twelve months ago. Germany now has a_ protective 
tariff, and all Europe has suffered from the effects 
of last year’s bad harvests. Further than this, Euro- 
pean countries, as we have already said, were last year 
tempted by the low prices quoted in our markets, and| 
the United States inquiry has now raised our prices to a| 
less tempting level. With respect to our shipments to 
India, it is to be feared that they are not yet of a very 
profitable character. Thus, we read in the latest Bombay 


market report to hand—that for March 20 :— 
In the piece-goods market the past week has been one of | 
extreme dullness, and the bazaar transactions have been extremely | 
small, barely exceeding 1,200 packages of all kinds, and prices are 
about an anna per piece below last mail’s quotations. Notwith- | 
standing the recent decline in Manchester quotations, and the 
improvement in sterling exchange, it is quite impossible to lay 
goods down to sell on current bases of values here and for future | 
delivery. Nothing, therefore, can at present be done. For coals 
the market remains quiet, with prices rather in buyers’ favour. 

The stocks on the bunders are large, and dealers are entirely out 
of the market. 

Calcutta advices are much to the same effect. Pre- 

parations have therefore been made for a revival of trade 
in India which unhappily has not yet declared itself, and 
it is to be hoped on all accounts that this improvement | 
will not now be long delayed. The following tables 
show where the principal movements in our exports 
have taken place, and the relative movement between 
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quantities and values, but it should also be remarked that | 
we have exported more home-grown wool, telegraphic | 


aE and more “ unenumerated articles” 





IV.—QuantiTiges of the UNDERMENTIONED ARTICLES EXPORTED 
during March, 1880, compared with March, 1879. 
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Increase. Decrease. 
sar 1880. | ear. 1879. peeenemennen 
Amount.| % Amount % ae 
I aaa theta edet _ewts 586,700 552,700 34,0 61 iz al } 
Beer and ale ..... barrels! 44,100 31,500) 7 "i 4 ad 
SE siinnnsdacubei aun sameel tons) 1,402,100 1,223,500 178, 600 146 
Copper cwts! 80,100 97,300 : 17 Te 180 | 
Cotton yarn ............... Ths| 16,852,600, 19,639,700 + 77106 i#t 
— piece goods.yards; 350,387,100) 335,949,200 14,437. a be : | 
Iron and steel ...... tons} 387.300 236,100) 640) sal 
qfinen yarn ............Tbs| 1,079,100, _1,889,7 .- | 790,800) 422 
— pieee goods ...yards; 15,204,900 15,279,400 1 7h po C4) 
Jute manufactures. — | 14,611,200 14,326,300) 284,900) 20) pes | 
san tity 3 gallons; 1,514,600 1,287,500) 27,100} 409 i 
Broad silk ......... . yards 297,400 280,700 “lé, 700, 60, j 
Woollen yarn .......... Ibs) 8,070,000 2,044,700) 1,025,300; 501 i 
— cloths ...... yards 3,665,100 3,197,900, 467,200; ive 100 42 
Worsted stuffs ...... — 17,282,000 18.062 100) an oe 
Carpets, &c. — | 606,100 453,100, 1353 000} 25 p+ 
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EXPORTED 
during March, 1880, compared with March, 1879. 


of the UNDERMENTIONED ARTICLES 
































| Increase. Decrease. 
Mar., 1880. | Mar., 1879. — mama 
| Amount.| % | Amount. | % 
| £ £ £ £ 
REE. cccneisssmeeseniunians 186,700) 190,100}... vi 3,400, 17 
i  caatacled 219,300 175,800} 43,500; 247). ay 
ae ee 172,400 197,900 sae ee 25,500, 12°8 
EERE 635,900) 544,200 91,700} 16°8 = As 
OE cn sresesinspisecansenits 299,400) 305,000 sai S 5,600} 18 
1 Cotton yarn. .............00. 992,400 950,400 42, 44 ba po 
|  — piece goods ......... 4,508,500, 4,170,200] 338,300] 8'1 
Earthenware, &c............. 175,100: 169,500 5,600) 32 pi aes 
Haberdashry, millinry,&c. 314,200 $02,100 12,100; 3°9 sie ioe 
PERPOWORO  oxecsvessussere-siees 264,600 279,100 kon | cy 14,500) 571 
Tron and steel ............... 2,888,100 1,651,900) 1,236,200; 748 ‘ies ee 
LAmeR YOER.......0..00.0002000 63,700 114,806)... . | 51,100] 445 
— piece goods............ 550,100 520,300 29,860) 5°7| ona aan 
Jute manufactures ......... 180,400 169,400) 11,000) 65) 
MEE skexcvicchleaseaeancien 202,000 135,400} 66,600) 49°1) ian i 
DE IIE ines cnecéonessxeseon ,000) 53,890) 6,206) 11°5 i vw 
Boots and shoes ............ 106,700, 119,600...” |... | 12,9001 107 
Woollen yarn .............+. 372,400 400) 139,000} 59°6, one “se 
— SE cnx evacianenes 493,000 ae) 51,100) 11°5, ee ea 
Worsted stuffs ..............- 628,500 009. .. | 27,500] 42 
Carpets 190 ...-..06.05.086<0905 72,100 59,300) 12,800, 215) a ioe 
Machinery and engines ... eed 400) 73,500) 13°7 
13,995,400) 11,976,500) —_ ie | 140,500! ... 


| 
| 
| 
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2,018,900) 16°8) 

The movements in the precious metals last month were 
again much below the average; but, unlike the returns 
for January and February, under both heads they showed 
an excess of imports. 


Nis ashi nisin vs chk eeingh siaieentntacey 





Gold. Silver. 
£ £ 
RII 5s iscveiiakvarschacmcnedasrencodeates PUES Kis rcisveapese 780,717 
EE cs scconiensvniadoonisegresenctapenbint PROD ictsvoxcetarss 090 








Balance retained ......... oo 449,451 142,627 
The bulk of the gold imported came through Belgium, 
and from Germany, Japan, and Australia, and the silver 
mainly from Mexico and South America, and from France. 
During the quarter we received only 318,871/ in gold from 
Australia, as compared with 1,405,955/ in the correspond- 
ing quarter last year. 
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The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on March 31, 1880, compared with 


the quantities in warehouse on March 31, 1879 :— 
1879. 
9 








STIG «sc sscisenccsscstessesbiavans oueed cewts ere 19,285 
PSD 8 Scns ease stk kann aermacedanaes acca lbs 2,847,945 ......... 6,066,952 
RI in eee cwts ae 585,798 
Bruit —Oarrants  .....scccscesseccoese — eee 623,984 
NONE asics snuih sehen beanies uancaee - DGD cesierses 110,474 
Spirits, not sweetened or mixed— 
NOI ie cs ann succuneHeet proof gallons *9,652,460 ......... *10,132,922 
INE so sricaceisaricinss — *9 869,844  .......06 *11,064,044 
OG BOE 568 sis i000, os *440,194  ......... *228, 288 
Wi > Sata oe nh, etn Ibs 84,055,106 ......... 96,803,185 
Tobacco—Unmanufactured ...... — 123,467,077 ......... 109,341,293 
Manufactured and Snuff ......... a STFS SIS  cevrcesse 3,292,423 
Wine—From France ............ gallons ae 992,864 
IND Seicsasssectnrvbrwntonessnes — SOO seevetase 3,573,014 
| ER Re rere -- SBIB TSS oncccscce 5,387,679 
Other countries ............... -- PETC cxscssees 888,196 








Total of wine............ *11,474,032 "10,841,753 
* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103, 





BUSINESS NOTES. 


M. Leon Say, tHe French AMBASSADOR TO THIS 
Country.—It is now, we may hope, understood that M. 
Léon Say will, at all events for a time, be the ambassador 
of France to this country. We may welcome in him the 
grandson of the well-known economic writer, Jean Bap- 
tiste Say, whose “Traité d’Economie Politique” pro- 
duced a deep effect on French thought at the commence- 
ment of this century. The family of M. Léon Say have 
long been Protestants. Originally sprung from the south 
of France, they were exiled after the revocation of the 
Edict of Nantes, and settled at Geneva. But they re- 
mained faithful to the country of their ancestors. The 
father of Jean Baptiste Say returned to France as soon as 
the mitigation of religious intolerance permitted, and 
established himself at Lyons. M. Léon Say’s apprecia- 
tion of right economic principle may be of real 
service to England as well as to France in settling 
the terms of the French general tariff, and in placing 
the commercial relations of the two countries on a satis- 
factory footing. This is a work on which others have 
laboured before. Pitt, in 1787, desired to cement a union 
in good feeling beyond an improvement in trade; his 
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words were that he trusted by his commercial treaty to 
lay “a foundation for an amicable intercourse between 
“the two countries.” Mr Gladstone, in 1862, laboured 
to the same end; he sought for an improvement in “ the’ 
“commercial relations between these two great countries, 
“valuable as they are in themselves, and still more 
“ valuable as they are pledges, guarantees, and mainstays 
“of the friendly feelings between England and France, 
“‘ which must always be the best security for the general 
“ peace and tranquillity of the world.” M. Léon Say will 
come among us with the best wishes of this country that} 
he may bring this work to a satisfactory conclusion, and 
that he may enable, to quote again from Mr Gladstone, }: 
the commerce between these two great countries “to; 
“ approach a scale something like what nature intended it 
“ to be.” f 





THe Increasz IN THE NuMBER OF VOTERS THIS 
Exection.—-Though the complete returns of the present 
general election are not yet attainable, it is already known |i 
that the number of votes recorded is considerably higher } 
than in 1874. Allowance must be made for the growth of 
population; but still the increase in the polls appears} 
greater than can be accounted for from this cause. The 
Statistical Year Book for the German Empire shows that 
a corresponding influence has been at work in that 
country. Of 100 voters in Germany, there went to the 
poll 51 per cent. in 1871, 62 per cent. in 1874, the same 
proportion in 1877, and 63°9 per cent. in 1878. This in- 
crease in the number of the people who are at the pains to 
record their votes is instructive, showing a growth of 
interest in the affairs of their country which cannot fail 
in time to exercise a strong if not an intelligent influence 
on its policy. 


Forriaen ATTACHMENTS IN THE Crty.—An important 
decision as to the power of the Lord Mayor’s Court to 
enforce a process of foreign attachment has been given by 
the Court of Appeal. The power which the court claims 
is, that in the event of the officer of the court testifying 
that the defendant to an action for the recovery of debt 
has nothing within the liberty of the city whereby he may 
be summoned, should the plaintiff by word of mouth give 
information that the defendant has money or goods on} 
the hands of any one carrying on business within the} 
city, the court has authority to make attachment of such 
property and, failing the appearance within a few days of 
the defendant or the garnishee, to award the plaintiff, 


judgment and execution on the property. The existence 
of this power was not questioned by the Court of Appeal. 


It appears, however, that for upwards of 200 years the pre- 
liminary proceedings in such cases have ceased to be more 
than formal. The various steps averred in the record of 
attachment to have been taken are not really gone through, 
but simply assumed to have been made, and on this 
ground the Court of Appeal have held that a writ of foreign 
attachment issued by the Lord Mayor’s Court cannot be 
enforced. “It appeared impossible,” Lord Justice James 
is reported to have said, “ for the court, without 
“violating their judicial oath, to find that had been 
* done which had not been done; to find that that custom 
“ had been followed which had not been in fact followed. 
“ The alleged proceedings in default of the appearance of 
“the defendant were now shown to have been all a 
“ fiction.” And even in the event of the proceedings being | 
regularly and properly taken, their lordships have decided 
that the process of foreign attachment applies only to 
individuals, and does not extend to corporations. 


~—— 





Tue Anato-Roumanian CommerciaL Treaty.—It is 
now announced that the long-pending negotiations for a 
commercial treaty between England and Roumania have 
been brought to a successful conclusion. The treaty, 
which is to last for 10 years, was signed on the 5th inst., 
and has already been submitted for rectification to the 
Chamber of Deputies. It provides apparently for a general | 
reduction of import duties, and accords to English sub- 
jects the right to acquire and hold all kinds of real estate 
in Roumania. - Hitherto the heaviness of the tariff 
and the vexatious nature of the Customs regula- 
tions have greatly hindered British trade with the 
principality. Our consul at Galatz, in his last report, gave 
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“ whether there is one in the whole of Roumania; while 
“the wholesaleimporters of British goods who are of British 
“ nationality might almost be counted on the fingers of one 
“hand. The bulk of the retail trade in British goods is 
“ carried on at Galatz by men of small means and of foreign 
“ nationality, mostly Jews, who pay periodical visits to 
“ Manchester and there pick up job lots, damaged goods, 
“ and articles of cheap manufacture.” Under the nearly- 
concluded treaty it is to be hoped a much larger and more 
satisfactory trade will be developed not only with Rou- 
mania but also with Bulgaria, between which and the free 
ports of Galatz and Ibraila a considerable transit trade is 
now carried on. 


Tur Port or SwansEa.—Swansea has just celebrated 
the laying of the foundation stone of the East Dock, 
which with its tidal basin will give a new water area of 
291 acres, thereby nearly doubling the existing dock ac- 
commodation of that flourishing port. The enterprise is 
one of more than ordinary magnitude, as it involves the 
removal of the present east pier, and will occupy a con- 
siderable proportion of the tidal harbour, where at present 
it is mainly given over to mud banks and shallows. The 
Great Western Railway have already arranged to lease 
1,200 feet of frontage to the new dock, and the Midland 
1,040 feet, at substantial rentals; and as the dock will 
admit vessels having a yet larger draught than there is 
present accommodation for—the depth at an average high 

| tide being 26 feet—the return for the heavy outlay which 

is being incurred by the Harbour Trust appears well 
secured. But it is to the rapid growth of the port of Swan- 
sea, which this new undertaking is designed to continue, 
that we desire more especially to call attention. Even 
last year, one of great depression, the shipping trade of 
Swansea showed an increase of 127,448 tons. In 1850 
the capacity of ships entering Swansea Harbour but little 
exceeded a quarter of a million tons, while in 1876 it 
reached a million tons; and lying, as this port does, in 
the heart of the great South Wales coal-yielding area, 
and being, in addition, the centre of the chief copper- 
smelting industry of the kingdom, it appears destined to 
rise yet higher in the scale of our home shipping ports. 





Tue Srrixes in THE Unitep Sratres.—Numerous 
labour disputes, many of them culminating in strikes, are 
reported from the United States, and thus far the work- 
men appear to have been pretty generally successful in 
enforcing their demands for higher wages. That these 
frequent struggles should have taken place will no doubt 
be disappointing to those who have been accustomed to 
point to the States as a country where the relations be- 
tween capital and labour were so close and cordial as to 
render strikes very exceptional. There was much writing 
to this effect in the lately published volume of reports by 
United States Consuls upon “ Wages, and the cost of living 
“in Europe,” and the readiness with which the American 
workmen had submitted to frequent reductions of wages 
during the years of depression gave some support to the 
assertion. Clearly, however, it has been found as impos- 
sible in the States as here to provide efficient means of 
amicably adjusting trade differences, and the rough but 
effectual method of strikes and lock-outs has still to be 
resorted to. It is needless, however, to dwell on this phase 
of the mevement. What we are more particularly interested 
in are the effects of the contest, and it is evident that if by a 
general increase of wages the cost of production in America 
is augmented, we shall be placed in a better position than 
before to withstand or overcome American competition. 
In time, no doubt, this advantage will be lost, for if trade 
continues to improve, wages here will also advance; but 
the immediate effect of the earlier rise in America is in 
this way favourable to the English producer. It is pos- 
sible, moreover, that the pressure which has necessitated 
the demand for higher pay may tend to discredit the 
oppressive protective system which, to their serious detri- 
ment, the States maintain. It is because the prices of all 
necessaries have risen enormously that the workmen are 
clamouring for higher wages, and prices have been forced 
up because the exclusion of foreign products by the 
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Direct Trape Between Inpra anp Enciann.—The 
fact appears now well established that the proportion of 
the trade carried on direetly between India and England 
is steadily declining. The latest official report on the 
trade of India with other countries contains figures which 
support this opinion. We will take the facts as they 
stand since the opening of the Suez Canal, which was in 
working order shortly before January, 1870 :— 
PercentaGe of Trape from Inpia with Unrrep Krnepom to 

Torat Trape with Att Counrrigs. 












Years. Per Cent. | Years. Per Cent. 
a C506 | 18 75-76........-....<0000... 6158 | 
RE dsxicndececcxcdcsus 62°15 BO Oldies ttavcaniednamuadn 59°97 
Bee kcicassesksdechtews 63°35 Rich sdastvaibenseciatls 59°16 
DEV PEE is ace dudakeiciaiecns 63°33 TET its ciscaeesmntin 56°25 
iii heetiisa ees 2°84 


The trade between the United Kingdom and India has 
scarcely increased at all in amount during the time re- 
ferred to, while there has been a considerable increase in 
the aggregate volume of the trade of the country. We 
need not grudge an increase of traffic between India and 
continental centres for the distribution of goods at Trieste, 
Venice, Genoa, and Marseilles; but there must be some- 
thing wrong in the manner in which our trade with the 
East is conducted if it does not expand in the same pro- 
portion as the remainder of the commerce of India. 


ae 





PUBLIC INCOME AND EXPENDITURE. 


Tue following are the receipts on account of revenue, | 


between April 1, 1879, and March 31, 1880, as com-| 
pared with the corresponding period of last year :— 
a eS ae ae. 


ns ann a ee 
| | ———_— REcEIPTs 
| Budget | april 1, April 1, 11 days ; 11 days 


| Estimate| 1379 to | 1878,to | ending | ending 





























| for , a | oe | 
} - March 31, March 31, March 31, March 51, 
| 1670-68. | 1808, 1879. | 1880. | 1879. | 
Balance on Ist April, 1879—-|  £ | £ at eo Ta 
Bank of England........... me | 5,964,818 | 5,462,797 J } ove 
Bank of Ireland ............ ii | 950,938 | 780,592 i 
| 6,915,756 | 6,243,389 
REVENUE. | —_— = i 
SI ov nniniigscbatinaanooucs 20,000,000 |39,326,000 20,316,000 | 469,000 | 692,000 
PI concise nceee 27,270,000 25,300,000 27,400,000 | 489,000 | 445,000 
PR 10,780,000 11,300,000 10,670,000 | 359,000 | '326,000 | 
Land Tax and House Duty... 2700,000 | 2'670,000 | 2,720,000 | 174,000 | “100,000 | 
Property and Income Tax ..| 9,250,000 | 9,230,000 | 8,710,000 635,000 | 568,000 
Ne CIEE danmasedtcchaaadecnias | 6,250,000 | 6,350,000 | 6,240,000 69,000 | 76,000 
Telegraph Service .............. | 1,340,000 | 1,426,000 | 1,335,000 | 60,000 | 55,000 
CONE BHI Cees vvcitieinedicass | 390,000 | 390,000 | 410,006 nil. nil. 
Interest on Advances for| | 
Local Works and on) | } 
Purchase Money of Suez} i 
Canal Shares......... ae | 1,175,000 | 1,254,596 | 1,091,751 | 14,798 | RSS | 
Miscellaneous ..............0... | 3,900,000 | 4,024,459 | 4223221 | 382,176 | 649,826 | 
ROO ctsessiterentisstons 83,055,000 '81,265,055 83,115,972 2,651,969 | 2,950,680 | , 
Total, including balance......... 88,190,811 '89,359,361 


The expenditure during the same period amounted to} 
84,105,754/, as compared with 85,407,789/ in the corre- | 
sponding period of last year, the issues during the 11 days 
being 6,261,5091. | 

During the 11 days the cash balances have decreased in| 
the Bank of England and in the Bank of Ireland as} 


follows :— 





Bank Bank 
of England. of Ireland. Total 
£ £ £ 

Balances on Mar.20... 6,513,062 1,026,609 ... 7,539,671 | 
—_ Mar.31... 2,532,454 740,974 ... 3,273,428 
Decrease ......... 3,980,608 285,635 4,266,243 

Foreign Correspondence. 

FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, April 8. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follow :— 
DEBTOR 


March 25, 1380. April 1, 1880. i 10, 1879. 
f c f € f ¢ 
Capital of the bank....:....... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
— in — to capi- 
tal (Art. Law of June 9 . 
I ecedetionataantl ’ 8,002,313 54 ... 8,002,513 54 ... 8,002,515 54 
Reserve of the bank and its as 
ROU cs cin ds sentcsieeste 22.105,750 14 ... 22,105,700 14 ... are * 
Reserve of landed property 4,000,000 0 ... 4,000,000 @ ... 4,000,008 e 
Special reserve .................. 10,300,000 0... 10,300,000 0 ... 10,08 » 0 


. coal ex 9° 18.075 
Notes in circulation ......... 2,251,168,680 0 ... 2,255,791,125 0 ...2 29,3109 © 


LL 


nn en a ane AaUanTUniLtaanipadaaaeRieeeaapaEEEataaeaaneatseeeeeTER OTERO RSEERaee Renae 
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f c f c f c 
37,919,446 7 we 37,173,582 45 .. 44,381,980 26 
203,372,125 29 ... 225,542,841 61 ... 129,028,948 9 


Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account current 
IED 5 ona cccev ciara’ 














Current accounts, Paris...... 376,752,699 1 ... 351,574,701 19 ... 326,771,068 33 
Do branch banks............ 42,214,212 0 ... 57,159,859 0 ... 42,820,836 @ 
Dividends payable ............ 1,769,925 0 ... 1,836,874 0 ... 1,694,720 0 
Interest on securities trans- 
ferred or deposited...... 7,592,732 28  .. 3,921,085 37 ... 6,406,355 40 
Discounts and sundry inte- 
OIE sa ccna ee eoebseed 7,219,998 62 6,688,046 91 ... 5,592,311 24 
Rediscounted the last six 
ee eee 1,788379 3 L796 379 3 a0 1,291,744 93 
Bills not disposable............ 507,656 97 ... 5,523,357 98... 1,651,932 14 
Reserve for eventual losses 
on prolonged bills ...... 2,146,583 27... 2,146583 27 ... 2,224,365 58 
IIE oicccsiisncicecilanccatierarss 17,052,743 41 ... 14,813,297 67... 15,767,527 45 
TD. Lisciscieton 38,176,361,244 63... 3,190,815,547 16... 3,013,857,928 10 
CREDITOR, 
Cash in hand and in branch e c f c 
IR ccncnkiacoveuteasaieaes 2,093,572,089 63... 2,094,175,343 9 .,. 2,116,621,329 5 
Commercial bills over-due... 162,757 70 ... 7,510,988 48 ... 182,657 55 
Commercial bills discounted 
in Paris not yet due ... 270,421,797 8 ... 246,012,751 89 ... 
Treasury bonds.................. oie oe eee ees eos 
Commercial bills, branch 
I eae hase 339,646,397 © ... 365,124,423 © ... 251,866,214 0 
Advances on deposits of 
bullion ......... ES 10,803,100 © ... 11,908,600 0 ... 50,351,000 6 
Do in branch banks......... 736.510 0 ... (i's i a 4,699,200 @ 
Do in public securities ... 76,417,200 0 ... 78,183,800 0 ... 32,967,500 0 
Do by branch banks ...... 60,795,850 0 ... 59,802,700 0 25,690,7 0 
Do on railway shares and 
debentures ................00 s sie = vee 20,008,100 0 
Do by branch banks ...... ° ‘bs - we 17,479,300 © 
Do on Crédit Foncier 
RI ii cies sail ° on = ese 1,293,900 6 
Do branches ................« * we * ous $48,300 0 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 2,980,750 14... 12,980,750 14... 12,980,750 14 
Do dis De scctee pleties $2,414,572 43... 2,414,572 45 ... 81,970,823 79 
Rentes Rounsbtitolen (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,487,160 0 ... 10,486,768 @ 10,007,274 0 
Expenses of management... 1,612,997 43... 1,558,839 35 1,631,506 12 
Employ of the special re- 
SNE uhcoccsssecescsone 10,300,000 6 ... 10,300,000 0 ... 10,300,000 0 
I iis ci rdidiincciocnnens 46,010,063 22 .., 49,584,500 80 28,943,372 0 
BONGE  sascetacesssciat $,176,361,244 65 .., 3,190,815,547 16... 3,013,857,928 10 


* Included in advances on public securities. 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. DECREASE. francs. 
Private deposits..............0++ 10,232,351 | Treasury account .............08 22,170,716 
RIMMER Ss vvivcsnneuchsedevassemiersneer 603,254 
POONA Sissies cvcusccisecopiveosne 1,068,980 
E CIP OM AIO asic das ccc esscesevescts 4,522,440 


With the exception of a diminution in the Treasury account 
which is now paying a quarterly coupon of the Three per Cents., 
the changes this week are of little importance. The discounts 
in the branches had diminished 25 millions, but there is an 
increase of nearly as much in Paris, the divergency being due 
to the different dates for making up the accounts, the pay- 
ments at the end of March being only included this week in 
the balance-sheet of the branches. The advances on bullion 
have decreased one million by the withdrawals of gold deposits 
for loans, and now taken out for sale. Gold continues to be 
bought for export to Spain, and the Bank of France having no 
bars left, they are paid a premium of 5 per mille on the market. 
The Spanish exchange is maintained not only by the large 
purchases of wine but also by the financial operations in course 
of execution—advances to the Treasury and remittances for 
the Cuban loan. The London exchange is firmer at 25f 28¢ to 
28}c, but remains below the price at which gold wouid be sent. 
Paris is said to be buying both Egyptian and Spanish stocks 
in London, and bills will be wanted when those purchases are 
settled. The cash return of both gold and silver shows no 
change in the week. It was composed to-day as follows :— 


Gold. Silver. 

francs. franes. 
3 eee 685,035,212 
BORN oan sscceccesccvncsscs “SOND. | cxcsetees 592,450,177 
816,086,700  ......... 1,277,485,389 


ol 


Money for discount is abundant at 2 to 25. 

The Bourse has been firm during the week, favoured by 
cheap money. Five per cent. rente has reached the highest 
quotation since last October, Egyptian bonds have been 
strong, and Austrian gold rente—to prepare for the new issue 
of 20 millions contracted for by the Anglo-Austrian Bank— 
has been financed, and has partly gained the coupon taken off 
this week. The following are to-day’s closing prices with the 
variations in the week:—Three per Cents., 83.50 + 5c; 
Redeemable, 85.20 + 20c; Fives, 119.22} + 474c; Italian, 
84.60+10c ; Austrian Gold 4 per Cents., ex div. 76 + 1f lic ; 
Turkish Fives, 10.45—35c; Egyptian Unified Bonds, 303 + 
6f; Preference Bonds, 445f =; Russian, 1870, 863 + ¢; 
1877, 93 + 1; Bank of France, 3,205 — 5f; Banque de Paris, 
982f 50c — 16f 25c; Banque d’Escompte, 828f 75c; Paris 
Gas, 1,325f ex div. 8£; Suez Canal, 948.75¢c + 10f; Northern 
Railway, 1,580 + 42f 50c; Western, 772f 50c ex div. + 7f 50c; 
Orleans, ex div. 1,231f 25c + 12f 50c ; Eastern, 740f+ 2f 50c : 
Lyons, 1,280 + 43f 75c; Southern, 940+ 8f75c; South of 
Austria, 183f 75c — 6f 25c. 


LL 
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M. Leon Say is, it appears, gcing to London to negotiate a 
new treaty of commerce, or, it would be more correct to say 
to endeavour to obtain a reduction in the wine duties, which 
is, in fact, the only article that can form the basis of a 
negotiation, so far as the English tariff is concerned. A 
treaty of commerce between France and England might be 
made a most simple affair if the English Government would 
abandon all idea of obtaining from France a conventional] 
tariff. The experience of 1877 should show that such an 
attempt would only end in failure and disappointment. It 
would be sufficient to stipulate that England should enjoy 
the benefits of the most favoured nation, and the lowest 
tariffs accorded to any other Power, leaving to other 
countries, which have sumething to give in return, the task of 
wresting concessions from the Feench Customs. 


The Paris Political Economy Society, in its monthly sitting 
this week, chose for the subject of discussion the question pro. 
posed by M. Joseph Garnier, “ Are the Chambers qualified to 
discuss the customs tariff?” M. Garnier took the negative 
side, and his opinion was shared by many members who judged 
from the experience of the first part of the debate. The most 
opposite and irreconcilable decisions have been come to. In 
fixing the tariffs the Chamber appears to be guided by no 
principles, and to obey only the caprice of the moment, for it 
is hard to account for so many inconsistencies in the small 
number of articles already voted — why oxen should be 
admitted at a nominal duty, and sheep be heavily taxed; why 
wheat should pay a duty, and oats none, &c. M. Garnier went so 
far as to arguethat the Legislative Assemblies are too numerous 
for any business, and that affairs would be better managed by 
a small body of twenty or thirty men of superior intelligence. 
The Chambers had, however, their defenders, as was natural 
in a country in which numbers is the basis of the system of 
government. M. Pascal Duprat, a freetrader and a staunch 
partisan of democratic ideas, could not, however, conceal a feel- 
ing of disappointment at the present progress of the discussion 
of the Tariffs Bill, and doubted whether the Chambers would 
get through it either this year or the next; but he still hoped 
that when the Republic has become firmly established, and all 
apprehensions as to its safety shall have cg doce the 
Chambers will manifest more confidence in the Government, 
and give it more latitude for the performance of such ad- 
ministrative business as the drawing wR of tariffs and the 
negotiation of treaties of commerce. So far, however, the 
tendency is to encroach more and more on the functions of 
the executive. M. Leviez believed that there would be an ad- 
vantage in adopting the English practise of simply voting 
resolutions, and leaving to the Government the task of com- 
posing the details of such measures, which could be thus 
accepted or rejected as a whole by the Chamber. As usual, 
no vote was taken on the subject of discussion, but the evi- 
dent opinion of the meeting on the particular question before 
it was that an assembly of nearly 600 members was far too 
numerous for such a complex matter as the voting of a cus- 
toms tariff of 1,200 articles. 


French budgets remain open for three or four years after 
the period to which they refer. That for 1876 has now been 
definitively closed, and an account drawn up for presentation 
to the Chambers for approval. The year was an exceptionally 
good one, and exhibits the flourishing condition of the 
French finances. There was originally a surplus on 
paper of 4,523,069f, but a sum of 14 millions was to be 
obtained from new taxes which were never Voted. The 
estimates consequently left a deficit of 9,476,931f. Supple- 
mentary credits for a sum of 109,641,461f were Subsequently 
voted; but, on the other hand, the receipts exceeded the 
estimates by 317,323,219f, leaving a surplus of 107,681,751f, 
or, after deducting the original deficit, of 98,204,823f. That 
surplus was employed to the amount of 37 millions in 1879 
and 1880 to meet the expected deficit caused by the reduction 
in the postal rates, and 60 millions for subvention to the 
departments for making bye-roads. 


The indirect taxes in France produced in March a surplus 
of 18,425,000f above the estimates, making a total gain of 
26,204,000f since the Ist January. 

Another of the many petty financial agencies which abound 
all over Paris has collapsed. It had only opened on the 
Boulevard St. Germain in December last, with the pretentious 
title of Comptoir Financier et Industriel, and the proprietors 
have now disappeared with the contents of the till. It is 
surprising that the small public should continue to trust their 
money with strangers, who present no other guarantee than a 
few bonds displayed in the window of an empty shop, while 
substantial banks like the Credit Lyonnais, Société 
and others have branches all over the city, and undertake the 
smallest operations down to the purchase or sale of a railway 
bond, or three frances of rentes. 

_ Certain economists appear disposed to commence an agita- 
tion against the negotiation of foreign securities on the Paris 
bourse, or at least to oppose obstacles to their admission. 
In the discussion on the general tariff bill a deputy proposed 
by an amendment to impose a duty on foreign securities. 
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The project was withdrawn as being out of place in a customs 
tariff bill, but notice was afterwards given of a resolution to 
invite the Government to present a bill to double on all 
foreign stocks and shares the fiscal charges at present 
imposed on French securities. The motive for such 
a measure, to preserve French from being wasted 
in loans to insolvent foreign Governments or bogus 
undertakings, may be a laudable one, but it is more 
than doubtful whether the law would not produce effects just 
the opposite of those intended. It would drive from the 
Paris Senien all the best foreign securities which have an in- 
ternational market, while it would not keep out depreciated 
and valueless stocks, which would pay the duty in order to 
obtain the benefit of the French market, and would even 
derive an advantage from such a law by being freed from the 
competition of sounder investments. 

Among the new companies gazetted in the last week of 
|March are five banks: — Ephrussi and Porgés, capital 
3,000,000f ; the Banque Générale des Interets Francais, 
2,000,000£; Banque de l'Union Departementale, 2,000,000 ; 
Haas and Co., 1,000,000f; Comptoir Central des Reports, 
650,000F. 

It is the custom on the Paris Bourse for many securities to 
be dealt in cum-div down to the 5th of the month, although 
the dividend is payable on the Ist, Russian bonds among 
others. The practice has just given rise to a suit before the 
Paris civil court. A M. Guesneau gave, on the Ist August last, 
an order to an agent de change to sell 1,600f of Russian 5 per 
cents., 1870, at the price of 90, and delivered the bonds minus 
the coupons, which had matured that day. The operation 
was effected, and the seller received the full sum of the trans- 
action; but the buying agent de change, finding that the last 
coupons were wanting, made a deduction in the price for the 
amount. The first agent de change then brought an action 
for recovery against the seller. M. Guesneau pleaded that 
the price at which he gave orders to sell his bonds was meant 
to be without the coupons, but the court decided that he must 
be bound by the practice on the Bourse, and gave a verdict for 
the sum clajmed. 

A journal of the iron trade gives a summary of the prin- 
cipal orders given by the railway companies during the three 
months, December to February :—6,000 tons of iron rails at 
224f, and 3,000 at 220f by the Eastern company; 21,000 tons 
of cast ‘steel rails by the same at from 294f to 300f; 12,900 
tons of cast steel rails for the State lines at 249f 50c to 
259f 50c; 40 tons puddled steel rails at 240f for the Epinae 
to Velars Railway Company; 800 tons chairs at 175f 50c¢ for 
Eastern ; 250 tons at 205f for the same; 350 tons chairs at 
184f 50c for the Northern; 250 tons bolts at 3U8f for the 
same ; 250 tons at 264f for the Eastern; 3 turn tables at 185f 
| per ton for Northern; 1 iron bridge, 193 feet span, at 600f 
per ton for Perpignan railway ; 2 smaller at 405f for Northern; 
1 13 feet span at 340f for Lyons Company at Nice; 3 various 
sizes for the same at 344f 50c per ton; 10 cranes of 11 tons at 
318f 50c per ton; 616 tons cast iron tubes for Lyons Company 
at 147f, 150f, and 159f; 175 tons small sheet iron tubing at 
560f per ton for the same ; 110 iron signal masts at 389f 50c 
435f per ton for the same; 30 tons galvanised wire at 429f 

er ton, and 20 tons at 445f for the same. 

The allotments of the new bonds of the Suez Canal 
Company will be made in the proportion of one bond for each 
nine shares of the proprietors who subscribed. 

The Fraco-Egyptian Bank has held its annual meeting of 
shareholders. ‘The report read showed nett profits of a sum 
of 2,869,070f, equal to 23 per cent. of the paid-up capital. <A 
supplementary dividend of 32f 50c was voted, making, with 
the 12f 50c already distributed, 45f, or 18 per cent. for the 
year. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, April 4th. 

The new Austrian Secretary of the Board of Trade has 
taken up the question of whether the ceupon of the silver 
railway debentures has to be paid in silver or in gold. He 
addressed himself to the German Government on this ques- 
tion, and last week commissioners from Germany arrived 
here to commence negotiations upon the subject. The formal 
introduction to the subject was the proposal of the 
Western Railway, which we have previously reported, and 
afterwards the entire bearings of the Austrian railway coupon 
difficulties were debated, and the German commissioners were 
informed upon every detail, so that a final resolution may be 
taken. Of course this cannot be the commissioners’ business, 
but they will return home and report to their Govern- 
ment, and then the question will be decided. It is to be 
hoped that a contract between the States will be the result, 
which will contain arrangements for all the Austrian and 
Hungarian railways, since the Court of Justice have hitherto 
proved themselves unable to decide the question, the German 
courts having always decided in favour of the German 
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| the enormous progress in production of corn in America, and 
| the competition of American flour in England, besides the 
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creditors, whilst the Austrian courts regularly acquitted the 
Austrian debtors. 

Both German and Austrian papers are discussing the new 
German customs tariff, and the point at which the system of 
protection works its most evil effect, viz., the corn and 
flour trade. The large Hungarian steam mills are complain- 
ing of a reduction in their export to Germany, and German 
millers are on the other hand complaining of the introduction 
of the duty on corn. The steam mills in Pesth are about 
the most profitable industry in Austria and Hungary, they 
having paid an average dividend of 30 per cent. on the invested 
capital for a number of years past. During last winter a 
number of circumstances coincided, which put an end to the 
brilliant position of this undertaking. These circumstances 
were, first of all, of course, the bad harvest in Hungary, which 
allowed of no corn being exported, the high price of wheat, 

























introduction of the German duty on corn and flour, 
which has caused the export of Hungarian flour to 
Germany entirely to cease. The steam mills of Pesth 
are on a very large scale, and if they are to continue 
profitable must mill great quantities of wheat. The} 
consumption in the country is not great enough to absorb | 
the quantities of fine flour they produce, so that they are 
quite dependent upon export. But there has been no export | 
at all since the beginning of the year. It is several months | 
since flour was exported to England. Exports to Switzer-| 
land, Holland, and Belgium have also decreased; to Germany 
they have ceased altogether on account of the duty on corn | 
and flour. Production has for this reason been reduced | 
by 30 or 40 per cent. Prussian millers from all) 
eastern provinces on the other hand complain bitterly, and | 
have even addressed numerous letters to the members | 
of the Reichstag. They say that the Government had | 
intended giving German millers an advantage over Hun-} 
garian and Austrian millers in the export of flour to Holland | 
and England by introducing the duty on corn and flour, and | 
by considerably raising the railway tariff for the conveyance | 
of Hungarian products. The result achieved was only the | 
reduction in the traffic on the railways, the Hungarian produce | 
being conveyed by Trieste and Fiume and by ships, so that | 
there is no difference in the competition of Hungarian and | 
German flour in Halland and England. German millers are | 
also at a great disadvantage on account of the corn duty. | 
They have also extended their business so much that they | 
export about 4 million ewt to Scandinavia, Holland, and Eng- 
gland. For the produce of this flour German corn, grown in| 


' 


a cool climate, cannot well be used, so that the millers always | 
imported the corn from Hungary, Roumania, and Southern | 
Russia. Where it can be proved that flour has been made | 
from imported corn, the duty is returned when the flour is | 
again exported. But to prove this is so expensive an operation 
that there would be no profit left, so that the millers are in a} 
sad distress about the duty. The duty, in fact, is a great 
disadvantage to all parties, and of no use to anyone. 

The change of route for export for a moment seemed very | 
dangerous to the interests of the North-Western Railway. so 
that means of retaining the export of sugar and other articles, 
which is more regular than that of corn, were resorted to. 
The North-Western Railway goes as far as Laube on the Elbe, 
near Fetschen, near the German frontier. Toavoid the higher 
tariff on German railways, a contract has been made with | 
the Elbe Steam Navigation Company, and all goods are con- 
veyed to Hamburg by the river Elbe instead of by railway. 
The steam-ship company charges so little for the conveyance, 
that it is no more expensive than formerly, even if the cost of 
unloading the goods be taken into consideration. 

The Austrian Government is preparing for the construction | 
of the Arlberg Railway. The secretary for the Board of | 
Trade sent a commission to the St Gothard Tunnel that it 
may study the machinery in use there. The term for 
finishing the part of the line situated in the valley is the 
end of the year 1882; for the mountain line, it is the} 
end of 1885. The Chemin de Fer, of Ziirich, and Ban. | 
unternehmer, of Vienna, both argue against the State’s| 
carrying out the construction of the railway. The secretary 
for the Board of Trade has already declared that he has no | 
such intention, but wished to find energetic railway-con- | 
tractors, and that the construction of the railway is to be | 
competed for. The machinery for the tunnel is, however, to 
be made on Government’s account. : 

In the Hungarian Reichstag, a Bill on the Construction of | 
Local Railways has been presented, and the question is treated 
even more in detail than in the Austrian Bill. The Communes 
are to be entitled, under certain circumstances, to guarantee | 
the interest of these railways for ten years. In Austria, *» 
concessions for branch lincs to mines and manuiacturing 
establishments were granted in 1879. pe ‘ 

To-day the term for the offers for the 20 millions Austrian | 
gold rente expired, and the following five competit io. 
deposited the caution-money prescribed by law :—the Ang ~ 
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Austrian Bank, the Allgemeine Depositen Bank and Société 
d’Union, the Bodenecredit-Anstalt, the Creditanstalt, and the 
Union Bank. Of course, the emission of the gold rente is 
awarded to but one of these five institutions—and that the 
Anglo-Austrian Bank. 

The Bourse has been progressing favourably, and both 
Hungarian stocks, as well as the Gallican Karl-Ludwigsbahn 
and the Staatsbahn, have risen considerably. Last week the 
general meetings were held of the Austrian Credit Anstalt, 
the Anglo Bank, the Union Bank, and the German Imperial 
Bank ; and in all the dividends proposed by the directors, 
which we have already reported, were approved. The total 
business of the German Reichs-bank amounted to 47} mil- 
liards marks, against 44} milliards in 1878, an increase of 
3.204 millions. The rate of discount, on an average, stood at 
3 marks 70 pf. per cent. The circulation of notes on an ave- 
rage amounted to 6674 million marks, of which 80 per cent. 
were covered by coin and bullion. The number of bills ac- 
quired and cashed was 22 millions, with an aggregate value 
of 3,416 million marks. Loans amounted to 628 million 
marks. The rate of discount of the Austrian exchequer bills 
(Salinenscheine) has been reduced to 34 per cent. 

A Bill affecting the revision of Art. 4 of the Currency Act, 
1873, has at last been laid before the German Federal Council. 
Tae Bill contains a proposal to extend the proportion of 
silver per head of the population from ten to twelve marks. 
The census, which has to be taken at the end of this year, 
will prove the population of Germany to number at least 
45 millions. For the present no more than 420 million marks 
of silver has been coined, so that if the Bill passes the Govern- 
ment will be able to coin 120 millions (say 6,000,0007) more. 
When this has been accomplished not more than 200 millions 
(10,000,0007) in thalers will be still in circulation. This is but 
a proportionally small amount, and the Government should 
make its mind up at last and withdraw them, so as not to be 
obliged continually to resort to raising the rate of discount of 
the German Imperial Bank. 
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Correspontence. 
THE USE TO BE MADE OF THE LIBERAL 
MAJORITY. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—There can be no difference of opinion within the 
Liberal party that the first duty of the coming Cabinet must 
be to reward and justify the generous support of the consti- 
tuencies by using every effort, and with the least loss of time, 
to resume the series of amending and remedial measures 
which under the Beaconsfield Government have been almost 
entirely suspended or despised. These measures admit of 
being placed in three ciasses, according to magnitude and 
urgency. 

In the first class are the laws relating to Land—settle- 
ments, primogeniture, registration, conveyancing, game, 
tenants’ improvements, and the like. To the same class 
belongs the difficult but pressing subject of county adminis- 
tration and the management of local and county finance in 
relation to the natural areas of local government, created by 
varying necessities of drainage, water supply, and sanitary im- 
provement. Still more emphatically belongs to this first 
class of measures the extinguishment, so far as Irish folly 
can be extinguished, of the hollow clamour for Home Rule, 
by setting up in Ireland such tribunals for dealing on the 
spot _— purely local subjects as the facts of the case may 
justify. 

I % not include at present, among the urgent measures 
required, the extension of the county franchise and the re- 
arrangement of seats, and for the simple reason that whenever 
fundamental changes of that kind may be adopted, it will be 
necessary, as on former similar occasions, to call at once a new 
Parliament to be elected on the enlarged and altered basis ; 
and before any such Parliament be called, it is, above all 
things, necessary that the Liberal Government should signalise 
itself by a series of wise and useful measures of enlightened 
internal reform. 

But I do include in this first category the necessity of 
assimilating the succession and probate duties on real and 
personal estate. Sir Stafford Northcote availed himself most 
unfairly of the expiring hours of the last Parliament to 
impose three-quarters of a million of additional probate duties 
on personalty. Let the Liberal Cabinet follow up the initiative 
thus given, and perform an act of signal and long-delayed 
justice by placing real and personal property, whether of 
individuals or corporations, on precisely the same level as 
regards taxes on inheritance and succession. Mr Pitt tried 
to do this when he first imposed legacy and probate duties, 
and he was only defeated by the barefaced class combination 
of the Beaconsfield and Northcote party of that time. 

In the second class of measures of reform, some legislative 
and some within the compass of administration, is the 
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necessity for putting a positive stop to the transfer to the 
Consolidated Fund of charges and services essentially local, 
under the plea of exempting and relieving some interest said 
to be “suffering.” The same necessity exists as regards 
inroads on the principle of non-purchase in the Army; and 
inroads on the principle of absolute impartiality in the School 
Boards concerning religious teaching. The Roman Catholics 
have ostentatiously and indecently deserted the Liberal party, 
which won for them, after fifty years of conflict, the equality 
they possess, in order, as they avow, to obtain from the other 
side important subsidies from the school rate for sectari-.o 
oe The Roman Catholics and every other religious 

ody and party must be made to understand that the School 
rate and the School Board are utterly beyond their reach— 
that the School Boards, knowing no distinction of creed in 
levying their rates, will most assuredly admit no distinction 
of creed in spending them; and that there shall be, in 
England at least, one set of public institutions within which 
the rising generation shall enjoy the inestimable privilege of 
being taught rational and useful things undisturbed by 
sectarian bigotry and blindness. In continuation of the 
same order of reforms, is the urgent need of the Bankruptcy 
Bill, five times attempted by the Beaconsfield Government, 
and five times defeated under accumulating circumstances of 
disgrace—the Criminal Law Consolidation Bill—the Judica- 
ture Bill, and several other measures relating to that vast 
subject of the simplification of the law. The Burial Bill, 
with the House of Lords and the two Archbishops already in 
its favour, ought to pass easily. 

In the last and third class of measures are to be placed the 
long-delayed reform of the Corporation of London and the 
extension to the Livery Companies of the same kind of 
inquiry by Royal Commission which has just been applied 
with excellent results to the parochial charities of the city, 
and to the various small municipal corporations in England 
and Wales, not scheduled in the Act of 1834. In the same 
group may be classed the acquirement of the London Water 
Supply and Gas Supply—not on the monstrous and blunder- 
ing principles in expounding which Mr Cross collapsed and 
subsided ; but on principles reasonably fair both to the com. 
panies and the public, and carefully regulated by the fact that 
the companies do not possess any guarantee against the com- 
petition of the many solid proposals for meeting the wants 
of the consumers by newer and cheaper and better methods 
of supply. Nor must it be forgotten that it is an éssential 
part of this class of subjects that great improvements admit 
of being made in the licensing laws. The publicans have 
most offensively and foolishly proclaimed that with them 
beer is the only “interest ” they care for or comprehend ; and 
they cannot complain, therefore, if by “beer” they are judged 
and dealt with. The Jews have not unnaturally joined the 
Stock Exchange in what they thought was a safe “bear” 
operation against the Whigs—the same Whigs, be it remem- 
bered, who so gallantly fought for and won Jewish equality. 

Mr Goschen, in speaking at York, on the day before the 
signal victory of the Liberals in that city by sending the 
Irish Secretary about his business, said :—‘* The Liberals 
were proud that they did sacrifice.their majority in the Parlia- 
ment of 1868 to the noble measures they had placed on the 
statute book—measures which the Beaconsfield Cabinet had 
not ventured to touch, and he could assure them that when 
the Liberals were again in power Parliament would not be 
idle. The majority, whatever it was, would be used, and if 
need be, sacrificed, to carry forward tuat enduring work of 
progressive reform which was the proud result of the ancient 
and loyal partnership between the Liberal party and the 
people.” This is the right tone and the sound spirit; and it is 
the only way in which the advancement of an old country 
in the path of inevitable democracy can be kept in close 
company with the preservation, in every vital particular, 
of the institutions and orders which have come down to 
us from our early history. By the results of the election 
just ended, the great body of the British people have again 
exemplified those qualities of independence, sbrewd judgment 
of facts, and strong common sense which have saved the 
country in all the great crises of its career. The timid, 
the ignorant, and the selfish will now, as on former occa- 
sions, raise the wail over what they call revolutionary 
opinions and danger to titles and property; and the wail 
will die away, as it has always done before, in the ridicule 
and laughter which is the fitting exit of those who call upon 
the gods to avert calamities which never threatened them. 

A City WuiG. 


Notices of Books. 


(1.) Protection and Bad Times. By George Baden-Powell, M.A. 
London : Triibner and Co., Ludgate hill. 1879. 

Mr BapEN-PowELt has applied himself in this volume, as 

he mentions in his preface, to the investigation of three main 
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problems— first, the nature and effects of Protection; second, a 
diagnosis of ¢ommercial depressions, including the question of 
the possibilities of Free-trade ; third, the position of England 
at this time as an example of these things. 

If the point which Mr Baden-Powell puts forward—“ all 
that hampers exchange hampers profitable production ” 
(p. 122) is once firmly grasped, few difficulties remain as to 
understanding what the results of Protection must ultimately 
mean. The arguments of the Australian protectionists 
(p. 102), who, being labourers themselves, considered that one 
of the great benetits of Protection was that it stopped the 
influx of immigrants whose competition might have lowered 
their own wages, by rendering nominally high wages only 

ual to low wages, through raising the prices of all articles 
dassumeie, show decisively the purely selfish policy of 
Protection. Further on in the volume Mr Baden-Powell 
examines carefully into the causes of commercial depression. 
Itis desirable that this should be done scientifically at a time 
like the present. As soon as the pressure has passed off, the 
subject will be put out of sight. The present is the right 
time to remind our workers that waste of capital and waste 
of labour can Only have one result—depression of trade. 

“ Free-trade,’” Mr Baden-Powell truly says, “ determines at 
once what industries are the true industries” (p. 193). “The 
secret of productive success is that man can be supplied from 
the largest surface — ” (p. 216). These are among the 
advantages which Free-trade has brought us. It is only 
needful to advert to what we might have had to pay for our 
bread this last winter had our ports been closed by Protective 
duties. Much as we have suffered, our ills have not been 
intensified by any artificial means. Mr Baden-Powell devotes 
his closing chapters to England alone, and in connection with 
the colonies. Accustomed as we are to accept our national 
position as an affair of every day life, we scarcely realise how 
much, in the way of continual prosperity, we owe to them, 
and they to us. 








(2.) New Commercial Plants. By T. Christy. Part 3. 
London: Christy and Co., 1880. 

Mr. T. Curisty calls attention in this number of his publica- 
tions to some new forage plants which he considers of great 
value. It would be out of place here to examine into the 
technical merits of the plants recommended, but we may 
well agree with Mr. Christy in his remarks on the neces- 
sity to our colonists, if they are to advance, “ not solely to raise 
and export year after year the same native plants, but to 
obtain new plants producing fibres, seeds, drugs, or othercom- 
mercial products that command a good price in the European 
markets.” By following this course the prosperity both of 
| the colonies and of this country will be greatly enhanced. 





Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th April, 1880. 
ISSUE DEPARTMENT. 











£ £ 
Notes issued ...... we 641,988,165 | Government debt... 11,015,100 
| Other securities...... 3,984,900 
|Gold coin & bullion.. 26,988,165 
| Silver bullion........ ‘ ds 
41,988,165 | 41,988,165 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 |Government securi- 
NE tiie casita iebue DBMS 6 WOR oi icichisccicccve 16,947,679 
Public deposits, in- Other securities...... 19,859,661 
cluding Exchequer | Notes cobeuacessoess e+» 14,632,705 
Savings’ Banks, Gold and silver coin 1,309,731 
Commissioners of | 
National Debt, and | 
dividend accounts... 8,142,114 
Other deposits ...... 26,641,970 
| Seven-day and other | 
MME + cviuksdencmicconcs 330,473 
see | 
52,749,776 52,749,77 


Dated April 8, 1890. F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 








LIABILITIES. £ j ASSETS £ 
Circulation (including bank SACU insistent cies dsiccccccedunk 37,254,340 
PE ME cibscnsenescsvecscescan 27,685,935 | Coin and bullion ............... 28,297,896 
Public deposits .................. 8,142,114 
Private deposits..............600 26,641,970 
62,470,017 65,552,236 


|The balance of Assets above Liabilities being 3,032,2191, as stated in the above 
account under the head Rest. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last. 
week exhibit :— 





Increase, PBecrease | 
£ 2 

Cireulation (excluding bank post bills) ................0 SE heecencincte vai 
I In. ac ctnnasinhiSenmtninisiiannasios wétnsintasecs. CT 
III giant Beg c cece Sucesstniensoniniiiaetidinumetal eee 55 
I stb acienactactiedeieun sidhngpeceianibeniakaed ee \ i eneeeiiee 12,523 
TINNY Sin tihnis tienda trnscanedtalttccnnnaubicapanieaniicc’s 2,825,231 | 
al Ec 387,751 | 
(EERE ARE Ee ae nee ee Rie a ee ee 60,718 
had circ Mia eiieescactsieddasinichantliniahanieiae hacniites ent 


























| 

1880, 1880, 1879. 

l 7 £ | > 
Thursday ......... Apr. 1 | *45,671,000 | Mar.25 | 17,825,000 Apr. 3 | #17,871,000 
TI ccseicsoiases ly «21 17,126,000 || ,, 26 | : » 4) 16,409,000 
Saturday ......... | » 3| 18,409,000) % 27) 14,733,000 | 5 | 16,055,000 | 
Monday............ | » 5| ¢19999,000;/ 5 29) ... {| 2 7| 14796000 | 
Tuesday............ | » | 17,729,000 | |, 30| 18,132,000 |) |, 8| 19,248,000 | 
Wednesday ......| 4 7 | 15,965,000) 5, 31) 15,975,000) , 9| 15,350,000 | 

ere eee | 
__ Total ......... | | 134,899,000 | 68,665,000 | 99,709,000 | 





~ * Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 
The following is the Manchester Bankers’ Clearing :— 


April 3, March 27, April 5, 
1880. 1880, 1879. 
£ £ £ 
TNE ic disicsiisiniccesss 2,126,936 ... 1,542,790 ... 1,903,519 


The following shows the amount of the Circulation, | 
Bullion in both departments, Banking Deposits, Banking | 


Securities, Reserve, and Rate of Discount, for three months | 
ending 7th April, 1880:— nk eee a ‘| 


sr ok 


ed Securities | 
Circulation! o45, and | | : | Rate | 





(excluding ee 
Date. Bank Post| Bullion. Deposits. — _ ‘Reserve. | of Dis- 
Bills.) anent } | count. } 
17 a 

£ | 0s ee ea ee ae 

Dec. 31 ...... 27,634,235 | 27,601,562 37,998,877 | 40,883,212 14,967,327 3 
Jam, 7 ccccee 27,778,405 | 27,629,023 | 37,727,532 | 41,008,299 14,850,618 — 
pes 27'401,695 | 27'747,696 | 36,223,759 | 39,052,772 | 15,346,001, — 

TE scons 27,094,270 | 28,027,949 | 34,974,121 | 87,211,028 | 15,933,679 |  — 

ci 26,738,160 | 28,258,101 | 34,408,422 | 36,042,920 | 16,519,941; — 

Feb, 4...... 27,385, 28,213,292 | 32,514,494 | 34,866,169 | 15,827,487 |  — 
oni sgele 26,771,335 | 28,314,105 | 32,924,233 | 34,573,308 | 16,542,770 | 7 — 

Fone 26,688,925 | 28,306,306 | 33,043,274 | 34,639,633 | 16,617,381; — 

een 26,305,410 | 28,383,282 | 33,808,763 | 34,906,961 | 17,077,872! — 

Mar. 3. ......| 26,954,665 | 28,515,985 | 35,897,502 | 37,876,254 | 16,561,320, — 
TP icais 26,553,345 | 28,646,364 | 36,173,639 | 37,633,225 | 17,093,019, — 

17 ......| 26,289,185 | 28,970,521 | 28,311,837 | 39,191,916 17,681,336 |  — 

% ...... 26,740,545 | 29,001,840 | 37,241,573 | 38,526,028 | 17,261,295 | — 

31 ......| 26,963,365 | 28,685,647 | 37,825,656 | 39,645,094 | 16722282 | — 

April 7 ......| 27,355,460 | 28,297,896 | 34,784,084 | 36,807,340 | 15,942,496 |  — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 






At corresponding dates} April 6, April 11, April 10, April 9, | April 7, 
with the present week.) 1870. 1877. | 1878. | | 1879. 1888. 


Circulation (excludi 

Bank post bills) ...... 
Purlic deposits ............ 
Other deposits ............ 





z z | z 2 

28,566,345 | 27,828,595 | 29,928,460 | 27,355, 

6,835,131 | 7,110,105 | 7,053,820 | 8,142,114} 

22,430,616 | 23,333,043 | 30,650,572 

Government securities..| 12,827,812 | 15,319,338 | 16,556,488 | 14,906,801 

Other securities ......... 18,822,166 | 19,514,925 | 21,622,858 | 22,159,108 
12,418,314 10,231,309 | 

Coin and bullion ......... 


25,984,659 159,904 
Bank rateof discount...| 3 % 2% | 3% | 2% 
Price of Consols 6 95 oN 93} 
Average price of wheat 51s 5d | 50s Od | 
Exchange on Paris (sht)| 25 173 25 (25 124 17} 25 12 17} 25 2 25 
— Amsterdam (sht)j 11 18} 19 | 12 OF 1) /| 12 2) 23) 12h 2 
— Hamburg(3mths)|13 10} 103) 2063 | 


2062 | 20 65 20 65 
Clearing-house return ..| 70,652,000 | 97,202,000 | 97,000,000 | — | 

The amount of the “other deposits,” compared with} 
the “other securities,” showed in 1870, a deficiency of | 
1,491,0241; in 1877, a deficiency of 2,915,691/; in 1878, | 
an excess of 1,710,185; in 1879, an excess ef 8,491,464. 
In 1880, there is an excess of 6,782,3091. 

In 1870 the decrease in the public deposits in the Bank | 
of England was nearly 3,000,0U0/, and that in the reserve 
upwards of 1,000,000/, and, although the dividends had | 
been distributed, the open market was working practically | 
at Bank rate. 

In 1877, the 11th of April brought a genuine panic, as 
it was then for the first time recognised that war was 
inevitable, owing to Turkey’s indignant rejection of the 
London protocol. In the discount market there was, for 
the time, comparative ease, and best bills were taken at 
14, ¢ per cent. ; 

In 1878, the panic of March 28 had further subsided, 
and the money market was very quiet. The “other 
securities” were reduced 2,930,107/, and the “ other 
deposits” 2,74 2,253. 
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In 1879 the heavy drop of upwards of 3} millions 
in the Government balance was nearly counterbalanced by 
the increase in the other deposits and the reduction in the 
other securities. Consequently, the Bank rate was lowered 
from 25 to 2 per cent; and bills were taken in the open 
market as low as 1} percent. A call of 2,250 per 1001 
was made upon the City of Glasgow Bank contribu- 
tories. 


The following are the principal items in the accounts of 
the undermentioned continenta] and American banks for 
the latest week published compared with the previous 
statement :— 


t 


BANK OF FRANCE. 

| April 8. "| April | Increase. | Decrease. 
| c. | 2 £ 

scnaiigindeaaeiinadiaanesiléniisnicinamaidiiai 83,743,000 | 83,767,000 24,000 

| Government securities.....................| 10,627,000 | 10,627,000 a 





| 





| Private securities .............cccccce0-e. 30,359,009 | 30,772,000 413,000 
LIaBILITIES, 
| MeGOS .....0.0.20a0- smnaaineneitiiindiihandpindgs 90,047,000 | 90,232,000 185,000 
| Government deposits ................00..- 8,135,000 9,022,000 dis | 887,000 
Private deposits ................0000000000 16,759,000 | 16,349,000 410,000 | 3 
IMPERIAL BANK OF GERMANY. 
Mar. 31. | Mar. 23. | Increase. | Deerease. 
As £ £ £ £ 
RE. 23,615,000 | 29,164,000 saa 549,000 
Discounts and advances .................- 21,682,000 | 19,764,000 | 1,918,000 sa 
LIABILITIES. 
Wotes in cireulation ..............0..0.000- 39,294,000 | 35,191,000 | 4,103,000 ca 
1 Ourrent accounts ....................0000..- 9,382,000. | 11,131,000 | = 1,749,000 


NATIONAL BANK OF BELGIUM. 


~ April 1, | "Mar. 25. | Increase. | Decrease 
£ 
4,232,000 | 4,085,000 | 147,000 


svenseneee ¥] 39,998,000 | {8000000 | 145.000 


ASSETS. 
Coin and bullion. ................0scsc00.0. | 
Home Discounts 














2 
: 
3 





Foreign do ¢ 2,781,000 
LIABILITIES. 
BEBO ..ccnnssesvevecencsepeesocnecsnevese | 12,473,000 12,334,000 139,000 
Deposits ocrccneeeinrneneenerneeee! 200,000 | "2,615,000 | 194,000}. 
_ ae NETHERLANDS BANK. 
"| April 5. | Mar. 30. | Inerease.| Decrease. 
7 ASseETs, £ £ | £ 
aR ONE TR... «..sscesarscasesevcsstiac | 13,368,000 | 13,358,000 10,006 } ve 
Discounts and advances .................. | 5,596,000 | 5,591,000 5,000 |; i... 
LIABILITIES, 
| Notes in SNE: sssccczneschintitsicascnee’ 15,901,000 | 15,802,000 99,000 | “s 
Deposits .....--eeceeceeserserseeseesersessessee] 1,505,000 | 1,586,000| _... | ~—_‘81,000 
BANK OF RUSSIA. 
| Mar. 29, | Mar. 22.) Inerease. | Decrease. 
ASSETS. £ £ £ | £ 


Coin and bullion (at 7rs =11) 21,941,000 


21,941,000 





Treasury—Current expenses (9rs=1!)| 34,648,000 | 34,735,000 rd 87,006 
LIABILITIES. 

Circulation (at 9 rs = U)........+..+..--.{124835,000 |125,168,000 | 333,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

| April 3. | Mar. 27. | Increase. | Decrease: 

£ £ £ £ 
IE <5 Cicncnaiok cc tiessnsitbubsanes etal es 1,626,000 | 1,626,900 ue! 

Notes in cireulation siiiti il saisisa Sostuieiiagiaaes 3,081,000 | 2,978,000 103,000 | 











NEW YORK ASSOCIATED BANKS. 
| April 3. 7 “Mar. 27. | Increase. | Decrease. 
£ £ 





. ASSETS. | £ £ 
I sri ckctiiracievtennteorccteaveastsiees | 10,740,000 | 10,954,000 | 214,000 
Loans and discounts................0.0000- | 58,140,000 | 58,174,000 | 34,000 
UI aeons i cnabcvaniccaeseenase | 2,160,000 | 2,254,000 | 94,000 

_ LIABILITIES, | 

oa csscnciovess wiiintaaeiciiane | 4,200,000 | 4,200,000 | 4,000 ma 

I a ee ciel | 51,860,000 | 52,068,000 < 208,600 

RwsERVE (Specie & Legal Tenders). | 
Legal reserve against deposits......... | 12,965,000 | 13,017,900 52,000 
Actual deficiency ..................0........ 65,000 | 191,000 | 256,000 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch orm at 
ls 8d; and the franc and peseta at 25 per 1l, American curreney is reduced into 
Knglish money at 4s per dollar. 








Discount anp Monty Marxer.—Current quotations 
for bills relapsed a further } per cent. early in the week, 
and the dividend payments, the 4th of the month, and the 
consols settlements being over, and the elections practically 
so, money is obtainable upon easier terms, the heavy re- 
payments to the Bank notwithstanding. In view of the 
strong Liberal majority the City is already assuming a tone 
less unfavourable to the incoming Government; and if 
only Mr Gladstone could be induced to accept the 
post of Chancellor of the Exchequer—even for a time— 
,1t would very soon be fairly reconciled. Indeed, the 
position which Mr Gladstone will occupy in the new 
| Cabinet is now the chief political anxiety, and were he to 
take charge of the finances the markets would forth- 
with become buoyant with a fixed belef in future surpluses 
and reductions in the tax so peculiarly burdensome in the 
City, namely, the income tax, which Mr Gladstone once 
| promised—it must be admitted under very different cir- 
cumstances—should be abolished altogether. Until the 
/new Cabinet is formed, there will, probably, be no decided 
‘revival of speculative activity, and the money market may 
\be expected to remain much in its present condition, 
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ment cannot long be delayed and the May requirements 
are not far distant. Both yesterday and to-day there 
was less willingness to take in bills on very low terms, 
more particularly long-dated bills, and the heavy repay- 
ments of loans to the Bank are in part taken to 
show that the speculation in such paper had been 
carried too far. The foreign exchanges keep well in} 
favour of this country, as is natural so long as business 
is more restricted here than it is abroad, but the improve- 
ment in the New York exchange is scarcely what might 
have been expected, having regard to the severe pressure 
for money in that city and the inereased wheat shipments 
to this country. On the other hand, our exports to the 
United States, which averaged 37,000,000/ a year from 1870 
to 1875, and in 1878 were only 17;500,000/, have now sud- 
dendly increased until for the time being the former average 
has been reached, and hence at the present time there is 
probably a balance of trade in our favour. But it is usually 
the contrast between the state of the money market there 
and here which causes the exchanges to fluctuate and gold 
to move. This afternoon there was a slack inquiry for 
discount, and money from day to day was in fair supply 
at about 2 to 2} per cent per annum. 


The Bank return presents changes which are very usual 
at this season of the year. But the repayments from the 
open market have been very considerable, and this has 
prevented a larger proportion of the decrease in the Govern- 
ment balance being added to the other deposits. The 
reserve in the banking department has also been affected 
by the dividend upon Bank stock, and shows a reduction 
of 780,0007, of which 108,0007 consists of gold taken for 
export to the South of Europe and 280,000/ in coin, and 
392,000/ in bank-notes absorbed into the home circulation. 

Some inquiries of gold for Spain have resulted in a 
portion of the recent Australian arrival being secured 
for that quarter, while a further 76,000/ was sent into the 
Bank to-day. Silver is scarcely so firm at 52d per oz, 
although the proposed action of the German Government 
in increasing the silver currency reported by our Vienna 
correspondent should have a strengthening influence. 
The India Council drafts—45 lacs—allotted on Wednes- 
day, again realised 1s 8d per rupee. 

Commercial operations are still to some extent checked 
by the expectations caused by the elections, and there is 
certainly less general activity than there was. But it has 
been satisfactory to note a slight revival in prices in the 
iron trade. Quotations in the corn trade are, however, 
lower; and as this decline now mostly affects foreign 
producers and cheapens the price of our first necessary, 
this decline is not a matter for regret. Last month, 
Melbourne, Adelaide, and Sydney shipped as much as 
1,160,000 ewts of wheat and flour to this country, and as 
shipments from America are increasing, and prices are 
lower in New York, cheap bread may be regarded as a 
certainty until next harvest. The produce markets con- 
tinue very dull, and although we are importing more coffee 
and tea and wine, we are not taking those imports out of 
bond. 

Tenders for 1,695,0007 Treasury bills were opened on 
Monday at the Bank of England. The amounts allotted 
were as follows :—In bills at three months, 1,150,0001, and 
in bills at six months, 545,000/. Tenders for the former 
at 991 8s 5d (21 6s 4d per cent. per annum discount), and 
above received in full, and for the latter at 981 14s 7d 
(27 10s per cent.), about 70 per cent. ; above in full. 

Mr John Willixm Birch, Governor of the Bank of Eng- 
land, and Mr Henry Riversdale Grenfell, Deputy-gover- 
nor, were on Tuesday formally re-elected to their respective 
posts for the ensuing year. 

The Frankfurter Zeitung mentions that it has been 
resolved by the Federal Council to reduce the number of 
Government Treasury 5-mark (5 shilling) notes. 2,000,0007 
worth of these are to be withdrawn. It is stated 
that such small notes are not much liked in retail trade, 
and are rarely employed in sending remittances by letter, 
on account of their weight. That the number of these 
notes in circulation (in the middle of February they 
amounted to 2,306,110/) is too large for the requirements 
of commerce has been proved by the experience of the 
Reichsbank, which has held from 550,0007 in these notes 





though any further yielding in the discount rates now | during the past few months. From the discussion on the 


current should be deprecated, as the change of Govern. 


projects of law the same paper thinks it probable that 
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the amount of the Imperial silver coinage will be fixed 
in the future at 12 marks instead of 10 per head of the 
population. The highest amount of the Imperial silver 
coinage is not yet definitively settled by the Legislature. 
The Coinage committee describe the arrangement made 
as an experiment, which must be corrected and modified 
as circumstances may require. No change in the principle 
of the coinage law in Germany appears probable. 

The report of the Reichsbank of the 3lst March 
shows, as was anticipated, a considerable movement. The 
liabilities on demand have decreased 1,749,0001. It is 
not known how much of this is to be assigned to Govern- 
ment and how much to withdrawals. The bills held have 
increased 580,0001, the advances 1,338,500/7. The total 
cash held has decreased 285,5007. The bullion alone has 
decreased 548,5007. The note circulation has increased 
4,102,0001; but there is nothing unusual in all these 
changes. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
2 & 3months ......... 24 DU iieisitir ince 23 8 
4 wile >) edema 28 > ES caeewminaewenens 34 
6 23 ON. ats... sgactininewtnouns 34 4 


On Wednesday, the Bank of Bombay raised its rate of 
discount from 6 to 7 per cent. It was raised from 5 to 6 
per cent. on November 19 last. 

The discount quotations current in the chief continental 
cities are as under, the German rates being slightly 
firmer :— 


The current allowances for deposits at notice and call 


are as given below :— 


Private and joint stock banks at notice... 2 per cent. 
Discount houses at call ..............eeeeee 2 per cent. 
— seven days’ notice ... 2} per cent. 


fourteen days’ notice 2} per eent. 

Tur Stock Marxets.—The Stock Exchange is begin- 
ning to tire of its recent inactivity, and there has this 
week been a much stronger demand for almost all de- 
scriptions of securities, which is unusual so near the 
settlement, commencing on Tuesday next. There is 
a growing tendency to believe that a Liberal Ad- 
ministration will be favourable to business; and it 
appears probable that we are on the eve of a 
fresh outburst of speculation. This week, Consols have 
risen decidedly, and Colonial debentures, European 
Government stocks, home, Canadian, and foreign 
railways, telegraphs, banks, even waterworks’ stocks, 
are all firmer, the last-named much firmer, because 
the metropolitan ratepayers appear to have set 
their heart upon the purchase, and are only quarrelling 
with the price which Mr. Cross asked them to pay. The 
only direction in which there is weakness is amongst 
South American securities, and while the whole of that 
continent is in such a state of political unrest this weak- 
ness is very natural. The war between Peru, Bolivia, and 
Chili still drags on a weary existence; there have been out- 
breaks in the Argentine Confederation, an overthrow of 


followed by a sharp relapse in the Exchange; while 
Venezuela has, it now appears, been deceiving her long- 
defrauded bondholders as to the nature of the settlement 
which they recently accepted. There is even a hitch in the 
Peruvian guano contract with Chili, to which we make 
special reference below. To-day’s markets were firm, and 
the closing prices were about the best of the week. 
British GOVERNMENT Securites.—This week’s varia- 
tion in consols have been between the following limits :— 
On Saturday, between 98 and 981; on Monday, 98} and 
983; on Tuesday, 98} and 982; on Wednesday, 98} and 
982 ; on Thursday, 98} and 982; and to-day, between 98} 
and 983. The chief advances have, therefore, been on 
Monday—the consols settling day—and to-day, the result 
being a rise of } per cent. Exchequer bills are alsoa trifle 
firmer; and Bank and Metropolitan stocks have met with 
inquiry. 
| probably owing to the weakness of the silver market. 





Bank Open Bank Open 
Rate. Market. Rate, Market. 
R % % % % 
a ee eee Amsterdam ...... 3 28 
WE scccceccescc 4 25 Brussels ......... 34 24 
Frankfort........ o> de 23 Vienna. .......... 4 2% 
Hamburg ......... 23 $ | St Petersburg... 6 6 


a 
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the Government in Montevideo, a new Ministry in Brazil, , Italian 5 %, 1861 (less income tax) 
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Indian securities are comparatively quiet, Ti SS Ngee Tinta . 
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Closing Prices Closing Prices In 

last Friday this day. or Dee 

— eas Ubtrcscseccsaresceesenstneguienine STS Ge sinters oat > 
SOR) DIESE © tnnadaieninercavcancectsmacvesshanen 98 y . . 
RMN Wh seth coerced _oo mes 3 
OOP Wanna ncceonnscetipeonvpeosesoreerccsedeceensnes ee a ae $4 + 4 
Exchequer Bills, June 2 % ...... naaculeadsiioals 2 ee. 3sdisipm+ Is 
Bank Stock (last dividend 43 %) ............ 2723 0 occ 27235 3h + 

India 4 %, red. at » Oct., 1888 ............ aca 1023 } a 

Metropol. Board of Works 3} % Consols.. 10224 9.0.0.0... 1233 + 3 






CoLon1aL GOVERNMENT DEBENTURES.—Quotations are 
again firmer. Canadian, 4 per cents. are 4 higher; New 


South Wales, 5 per cents., 1, and Queensland, 4 per cents. ; | 
oe Australian, 4 per cents., and Victoria, 4 per cents.,| 
each 3. 

The Queensland new loan for 2,000,0001 was to-day} 
applied for nearly three times over, and tenders at 901,6s | 
(11 6s above the minimum) received only 2} per cent. of | 
their applications. ; 

Forrten Government Securrrres.—European stocks) 
of all kinds have advanced, even Turkish being amongst | 
the number. But the chief improvement has occurred in| 
Austro-Hungarian, Russian, Spanish, and Egyptian loans, | 
in Austrian because a small new loan has been placed upon 
good terms, and because no one would believe in Prince | 
Bismarck’s resignation, in Russian because the Liberal | 
party here is firmly established, and in Egyptian because | 
the Commission of Liquidation is now a fact, and the! 
requisite decrees have been signed. United States stocks | 
are also considerably firmer. On the other hand, Japanese | 
are weaker,and Mexican have fallen sharply to-day, because 
it is reported that certain negotiations are interrupted. 

The decline in Peruvian is slight, it being believed thaq 
the hitch in the ratification of the late agreement with | 
the Chilian Government is only temporary. But it would | 
also seem that French houses have been making tempting | 
bids at Santiago for the guano deposits in Chilian hands, | 
though at the same time it is affirmed that those offers 
have been resisted by the Chilian Government. But the! 
fact remains that the concession has not yet been signed | 
by Chili, because that Government requires the royalty | 
on guano worth more than 6/ per ton to be 30s instead of | 
ll per ton. It is to be hoped that the final settlement) 
will no longer be delayed. | 

The Roumanian Government have decided to convert | 
its 10 per cent. “ obligations rurales” to the amount of | 
25,880,693 francs, fallmg due in April 188], into 6 per | 
cent. bonds, redeemable in 44 years by half-yearly draw- 
ings. 

The following are the changes for the week, taking the | 
latest unofficial quotations :— 
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Closing Prices Closing Prices Ine. 
last Friday. thisday. or 
Arpenfime 6 %, TBO ..........2..20.ceccocesconsse ee 89 90 Siac ada 
Ditto 6 % Public Works, 1871 ............ 84 5 - 83} 45 - 3 
Austrian 5% Silver Rentes(lessincme.tax) 62 3 cesceseee 62$ 3h + 3% 
Ditto 4 % Gold Rentes 732 4: xd ......... 75} 2 + 4 
EE Te OE cesiscceceseccerssttencsanientl ME. - secesasns 944 5} dein de 
I is cicstccienewneonil denna 93 - § 
EE Ts BNE debdinnctnicewnaviananesicitpinedad a. dented 93% 44 ~~ 4 
I iiiiiccinastancechitttpinne Se sian OO ieee 
Buenos Ayres 6 %, 1873 .............cescccceees S25 Sb 2d ....cc.00 $24 32 le eal 
oo | pe ee eee 7. 714 23 + 1 
CRI I ee Wie i iiiissnacecntecncstinsesiiacse . --emonn ES: | cle «el 
Danubian Principalities 8 %, 1867 ......... ea. wane 107 9 sine: sre 
Egyptian 7 %, 1866 (Vieeroy’s Loan) ...... 79% BOR ceccconee - 14 + 1 
Ditto (Khedive Daira Sanieh) ............ Cee. wasn 704 13 _ 
Ditto Unified Debt Stock .................. . 7 60} 4 + 2 
Ditto 5 % Preference Stock ............... SFR cewnccees 89 } + ij 
Do 5 % State Domains Mortgage ...... 853 7 . 92 + 2 
WROD TEMS Tap Ge Se cccsccrceccvecsceseschece a —— 99 101 one ain 
I denier th titeictcecanvedascsintntnion BEE = scntnel 174% + 4% 
Hungarian & %, B73 .......20....0c.secceecesee C—O ee 44 55 + 3) 
Ditto 6 % Gold Rentes ..................... UO eo 4 + ii 
i come tax) ......... GEO. « . ccsinosen 5? + 3 
Ditto 5 % State Domain (less tax) ...... 99 100 xd ......... Ricoh eas 
Ditto 6 % Tobaceo Bonds (less tax)...... | - eacconent a <) ial ces 
Japemdnn D FH, TATD. .cccccadccccsocccsecccsancscce. MD BQ acecceses 107 8 — h 
SIIAE Th ttitctrttititceninecnsntcccscencvesenaee aE. IR. . camnceses 124 3 - i 
Norwegian 44 %, 1876 103 4 — 43 
P EE She EE -anendciansquveecessesetneneces, A: _-exenewese 4 15 + 1 
Powervien © i IO cccccccccessscoccccccscesceccs TRB BER. ccvccccce 184 19 —- 4} 
Ditto Consolidated 5 %, 1872...........0.06 7%} —seneseree 16] 7} — 3 
Portuguese 3 % Bends, 1853, &ec. ............ S522 4 —— sevceeree 52 j + 32 
Prema 4% Cama: .c. ...cc...cciccrccecevees GEER 20.0... 98% + 
Russian 5 %, 1822 ..........c00--2000 Dcsncsencee Sins syndiings $34 + 
REE TEE pxcicdenctccmicctcccscdccemscces EEO _ -cuenmpunn 87 8 -+ 
Po 3 eee ele 863 7} + 
DBR B TTD entvteccscpaccccgecctcsmocaccese GEESE ———.casececes 86} 7 + 
BT Fi, TIE censttencencascovecccommncnsescenn SP EIEE . excenus 863 3 + li 
TD A ig Be aiticieninniccinnccciicienecs GE. eteimnaae mn ; + 
Ditto 44 %, 1875 FOE ES cecciccn 773 SR + 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 88 9xd_ a...» 834 9% = «4 
Ditto 4 %, Nicolai Railway Bonds ...... FeO i hawwtzces 76% 73 + lj 
Ditto 5 %, Moscow-Jaroslaw ............ 945 55 + 8 
Ditto 5 %, Charkof-Azof Bonds ......... Se” kcaceenes 85) 6 Olt 1 
DGS Wg BNO . istacccnsesccccssvcnceneccces ae %5 7 de ' 
CI aitlditttectnitrrecininticeenioyeee 164 ¢ - mat + 8 
ee 5 %, ee ioeiatives Mortgage) = 1 —— = sat wee nee 
itto 6 % ds Murtgage)............... x f : ~ae 
Ditto 2 ty is Asean iaotetieie Jitiiiiinet a = + ij 
GS —=—s._cccvaceee F = wee nee 
©. ee 164 7% 7* + 7 
Ditto 6 %, 1862 WS ceecccees pee) ae 
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ame Prices Closing Prices Inc. 
last Friday thisday. or Dec, 
Ditto 5 %, 1865 (General Debt)............ LOE $  —— seeseeses it ll + 22 
Ditto 6 %, 1965 .......cecccsessceceesecceeceseee LOE UNG ceceeeeee 1; ? + ¢& 
Ditto 6 % 1869 ee” ses 103 113 + 3 
Ditto 44 %, 1871...... eines cS |. eaves 68 4 + 14 
Ditto 6 %, 1873 ee ped me + 4 
Ditto 9 %, Treasury B and C............... Ce: .. -esmesnde 174 18§ + 32 
Ditto 5 % Ottoman Defence, 1877 ...... Se. «—_scstonane 803 14 + i 
United States5% Funded Loan(pr.102%)... 105§ § —......s. 105} % + 3 
Ditto 44 % (par 102) .....ccceseessereeeeeres RUE BS. srvecsons ut > -- s 
Ditto 4 % (par 1024) ...........ssserseceeeeeees _. hee ee 109} 4 + ¢ 
Uruguay 6 %, 1871 (nOW 2% %) .......sereees a PE <* cack. Koen 
Vonesnsin 6 %, 1BG6 ....000cccecccssovcessveccoese EER. coiseniee 14 15 ao 


+ 

Home Rariways.—The advance in this department has 
been almost universal, and the passenger lines have again 
been particularly inquired for. Chatham and Dover Pre- 
ference now stands above par, or 75 per cent. higher than 
at the commencement of the year. In the final three 
months of 1879 home railway ordinary stocks rose de- 
cidedly ; yet since the New Year, we find that North Staf- 
fordshire has risen a further 225; North Eastern, 16; 
East London, 15; Caledonian and Furness, 14; London 
and Brighton Deferred, 13; London and North Western, 
Manchester, and Sheffield, and Great Northern A, 12; 
Great Western, and South Eastern Deferred, 19; London 
and Brighton, 8; and Chatham and Dover, and Midland, 
7; and these movements have been plus the dividends 
paid in the interval. This week, in addition to the 
important changes recorded below, East London has 
advanced 4. The traffic returns continue favourable. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
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unofficial prices :— 
Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dee, 
I cise cccunsveecsrendervccrsrinaeertneie 112} 3} xd......0.0 115} + 2) 
Ditto Deferred No 1 . > 153 16 + 14 
Great Eastern................ 502 60 i="... 603 14 + 
Great Northern............. ROPE TE Seonssens 127 8 + 3 
UIE du ipaleminces ppaxedseenibotarsapatey ven’ 1282 9} 128i SR 8... ae 
I ai ncsactnisepeanetecsenassicenes DIO 2:2 ..ccse0s 1205 + + 
Lancashire and Yorkshire.................000 ee 134 5¢ esse 
London and Brighton .............s0-scccsesses 1404 14 —cececcece 414422 + 1 
FERRER. | lk eee 146} 4 + f 
London, Chatham, and Dover ............. SEES. eSonneee 34} 2 + 1} 
Ditto Arbitration Preference ............ 994 100 ......... 1014 } + li 
London and North-Western ......... Fe pensseces 1603 ¢ + i 
London and South-Western ...............668 RE” <cepsusous 1392 40: + 8 
Manchester, Sheffield, and Lincolnshire.. 925 0 cess. 93 i + 3 
SD MEU. icing Bh vviccdvaveivctviesucesecas + 2 61 4 + 2 
RROD oe sesscnsccicenncsssscccccsccesvessnes 122 4 + 2) 
Metropolitan District ..............ceccccceree 82? 3} —- 2 
BEMGIONE  s0ss0s.03>- <sakciteleneeprienchsehiensehanbied 1393 % + 1g 
BORE NOD ceicinsens cevncscescesecscasess 86 4 + 43 
PRUE MR acoshrcatesiexavinensaueienrse 78 2 + 2 
North-Eastern—Comsols ...........csccsseeeeee 161} 2 + 13 
ANI osciceeecchategedecasinibiee’ 1323 + 2b 
SOG SOIR vvcscesinsccccdnseicesdissisates> 1273 2 + F 





The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoied, 
amounted for the week ending April 4 to 1,038,295/ 
being an increase of 51,568/ on the corresponding week. 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
Inc. or Dec. on 
Correspond- 


Inc. er Dec. on 
Correspond- 














ing week ing period 

Amount. in 1879, Amount in 1879, 
£ £ £ £ 
Great Eastern ..........ccccccseree 49,820 + GED  ccoscores 661,734 + 13,786 
Great NOrtMerm ...........s.c0008 54,603 — SAE ......000 791,681 — 6,427 
Lancashire and Yorkshire ... 65,344 + 4,688 ......... 907,784 + 60,321 
London and Brighton ......... 41,106 + 8,058 ......... 433,600 + 438,075 
London, Chatham, and Dover 20,312 + 2,394 ......... 243,082 + 12,360 
London and North-Western... 175,578 — 1,328 ......... 2,444,570 + 213,670 
London and South-Western... 49,782 + 6,586 ......... 544,537¢ + 26, 

Manchester, Shef., & Lincoln. 29,565 + 1,606 ......... 426,370 + 36,898 
| Metropolitam.................:00006 10,996 + 156 ....... 143,429 + 5,287 
Metropolitan District ......... Tene + BB cain 95, + 8,356 
MMI cnssticesivansaphwociaviaoese 127,278 + 4,591  .....0.00 1,746,111 + 122,082 
North-Easterm ................0000 117,236 + 16,638  .......0 1,582,722 + 200,454 

South-Masterm .............ccccse00 SBSE3C + BESS  rrrcccoo 418,533f + 20,968f 
IIE 55 i.sisvcccanscnsisuscce A000 + - BR nics . 459,351 + 35,520 
*Glasgow and South-Western 20,679 + 478 ......0 163,811 + 14,863 
"Great Westerm ..............000 1382208 + 7,073) ...c00000 1,143,678 + (1,529 
i | ee 43822 — 1,696  .....0000 381 + 12,497 
1,038,295 + 51,568 ......... 12,588,065 + 881,694 
* In these cases the aggregate is calculated from the beginning of Fewruary. 


+ We give the aggregates‘as published. The South-Eastern and South-Western 
are for one day less this year than last. 


CotoniaL Rartways.—Canadian railway investments 
have again been in strong request, and Grand Trunk 
stocks have specially been in favour. 





Closing Prices Closing Prices Inc. 

BritisH PossRssi0ns. last Friday. this day. or Dec, 

Bombay and Baroda.................:.:::ssse0e0 I © echendads 125 6 + 4 
Grand Trunk of Camada ...............:c0:0e008 es |S seemeonee 2232 33 + 7+ 
Ditto Third Preference Se  wasstanse 37 8 + 2 
Great Indian Peninsula ............. BPEOE .'o<apsnece 1263 7 + 
Great Western of Canada bt aa 12} 13 ‘ee eee 
initiating eccnsthcnctoe a deieinneheatnch ee 1194 20} ......... 1194 20}... ... 

AmerRIcAN Rarbtroap Sercuritres.— Union Pacific 


Shares are 3} higher on the week ; St. Luis Tunnel, 23 ; 
and Pennsylvania, }; but Central of New Jersey have 
| fallen 4; New York Central, Erie, and Philadelphia and 
Reading, 1. Amongst the Mortgages, Atlantic, Mississippi, 
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and Ohio are 6 higher; St. Louis Bridge, 2 to 3; and | 
Atlantic and Great Western are generally in request. 


Fore1en Rartways.—Buenos Ayres Great Southern 
Stock has risen 2, Central Argentine Shares 1, East 
Argentine {, Mexican {, Northern of Buenos Ayres } 


: - = * 
1 
Recife and San Francisco 3, San Paulo }, Varna }, and 


West Flanders 3. Brazilian Tmperial , Central Bahia 
Obligations are up. North-Western of Montevideo 1, and 
Varna } on the first issue and ¢ on the second. Bolivar 


Shares are } lower and Ottoman Obligations 2. 


Banxs.—Prices have improved. Alliance have ad- 
vanced {, Anglo-Austrian }, Anglo-Egyptian 1, Bank of 
South Australia 1, City }, Imperial Ottoman }, London 
and County >, London and Westminster 4 London Joint 
Stock 3, Oriental 5, Standard of South Africa 3, and 
Union of London}. ~ 


TreLecrapus.—Anglo-American Ordinary are } better, 
and the Preferred }, Cuba }, Eastern 1, German Union }, 
and West Coast of America 2. Direct United States have 
fallen }. 

Warterworks.—These undertakings have been again in 
favour, Chelsea having risen 10, East London 5, Grand 
Junction 3, Kent and Lambeth each 5, Southwark and 
Vauxhall about 20, and West Middlesex 2. 


Mines.—In English mines Devon Great Consols have 
advanced about 13; Great Laxey, }; and Tin Croft, 14; 
while East Caradon and West Bassett have fallen } and 4 
respectively, Foreign mines have been rather weaker, 
Bilbao Iron Ore having fallen] ; Copiapo 1,and Pontgibaud, 
1; but Richmond Consolidated are about } better, and 
Rio Tinto Bonds, 2. 


Miscetraneous.—North British and Mercantile Insur- 
ance have risen 1; Gas Light and Coke, 2; Imperial 
Continental Gas, 4; South Metropolitan Gas A., 3; Ebbw 
Vale about 15; General Credit, }; Telegraph Construc- 
tion, }; United States Rolling Stock, 2; Union Steam, 
1; North Metropolitan Tramways, } ; Italian Irrigation, 
3; and London General Omnibus, 3. London Financial 
and Assam Tea have cach fallen 2. 


Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated April 8 :— 


Gold.—The amount of gold in the open market having been. inr 
sufficient to supply the demand alluded to in our last circular, about 
108,0001 was withdrawn from the Bank of England to complete the 
order. There is no export enquiry at present, and probably the 
amount brought by the Peninsular and Oriental steamer Mirzapore; 
from Melbourne and Japan—about 167,000l—will be: purchased by 
the Bank. We have no further arrivals to report. The Peninsular 
and Oriental steamer Mongolia, which left Southampton yesterday, 
took 40,0001 to Bombay. 16,0001, in bar gold, has been bought by 
the Bank of England this day. 

Silver.—The price of bar silver has been maintained since our 
last at 52d per oz standard, but it is somewhat weaker to-day. With 
the exception of 6,0001 from Germany, there have been no arrivals. 
97,0001 was shipped yesterday to Bombay, per Mangolia, and 
133,0001 in florins left Venice on 2nd inst. corresponding with our 
Bombay steamer of 23rd March, from Southampton. The silver, 
ex-Pacific steamer Valparaiso, arrived at Liverpool; about 65,0001 
has not yet been disposed of. 

Mexican Dollars show no alteration from our last week’s quotas 
tion of 513d per oz, which is our rate to-day. 60,0001 was shipped 
to the Eost per Messageries steamer, from London, of 3d inst, 

Exchange on India for banks drafts at 60 days’ sight is 1s 8d 
per rupee. 45 Lakhs of rupees of India Council bills were dis- 
posed of yesterday at the Bank of England; the allotments 
were:—To Calcutta, 25,61,000 rupees, average rate, 1s 8d-012; 
Bombay, 19,03,000 rupees, average rate, 1s 9d°033; Madras, 
36,000 rupees, average ratef 1s Sd. Applications at 1s 8d per 
rupee receive about 36 per cent. Tenders are invited for 45 lakhs 
of rupees of these bills on 14th instant. The latest quotations of 
exchange from the East for Bank bills at 4 months’ sight, are, 
from Bombay and Calcutta, 1s 8}d per rupee ; from Hong Kong, 
3s 9}d per dollar ; and from Shanghai, 5s 13d per tael. 

Quotations for Bullion. —Gold— Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts: silver, 77s 10}d 
per oz standard; Spanish doubloons, 74s 6d to 75s per oz; South 
American doubloons, 73s 9d per oz; United States gold coin, 
76s 33d per oz; German gold coin, 768 3}d per oz. 

_ Silver. -— Bar silver, fine, 52id per oz standard, last price ; bar 
silver, containing 5 grains gold, 524d per oz standard, last price ; 
cake silver, 56jd per oz; Mexican dollars, 513d per oz. Quick- 
silver, 6l 15s; discount, 3 per cent. 


The following are the standards for gold points of the four 
principal gold exchanges :— 

_f French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
22.22)—Par. 20.43—Par. 4.867—Par. 
20.123—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102!/ always for us. 
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The exchanges were yesterday :— : 
French short exchange f 25.28 or 24 per mille for us. 
German short exchange m20.46 or 2 per mille for us. 
New York exchange $4.943 
at 60 days is...... ae 
At 3 % interest, short $4.87 or 1 per mille for us. 


ee 








FOREIGN RATES OF EXCHANGE ON LONDON. _ 
























































Rates of | Rates of | 
Lat’st; Exchange \| Lat’st| Exchange} 
Dates.|on Londn. \\ |Dates. on Londn.| 
SS i ; 
Paris .. ..|Apr 8 25.28}chs.) Short. Gibraltar pe j— ‘90 dys. d 
Berlin — 8 20.46} — /||Madrid ......... — ... we ;o— 
Antwerp — 6 25.29 — §(New York......Apr 8) 484} 60 dysst 
Brussels ...... - | ies —  ||Riode Janeiro Marl4; 233d {90 dys 
Amsterdam ....— 6) 12.09 — ||Pernambuco...; — .. ms ~- 
ort ,.....) — 6) 20.46 — ||Buenos Ayres.|; — 8 50d — 
Hamburg ...... — 6 24s — ||P. Elizabeth... -- 12 buy}}%dis) — 
WD ccdteavenss _- | és 3mdate|! Do ............) — ljsell %%dis)s — 
Berlin. ........: — 8 20.32 — | WellingtenNZ| — ... “a _ 
Vienna. ......... — 8) 11.87 ont. Uh BIW dcqassencsne j—... ai i_-= 
St Petersburg, — 5 25% — | Batavia......... }— 4 1204 | — 
, See —... i — | Yokohama ...'Feb 21) 394 \4m.sgt. 
Alexandria ...| — ads — /||Bombay......... jApr7; Wt}; =— 

‘| Constantinple.| — as — (Calcutta 1- Zi eo 
Lisbon ......... | — li 3% — |\HongKong...)— 7) 3% | — 
Copenhagen...) — Sa — (||Shanghai ...... [— 7 514 3) — 

COURSE OF EXCHANGE. 
| Price Negotiated on ‘Change. 
April 6. | April 8. 
| Money.! Paper. Money. | Paper. 
ee , | \- 
RESIS OLE LTR |3 months [ 12 33/12 43 | 12 33) 12 4 
MONEE diene siiveencevacsniceigixetueesne ; At sight 22:1 3 12 4/12 23 
MOET. Sikcccitanacisevatsecuacsxasntnssses 3 months | 20 62 | 20 66 20 61 } 20 65 
MII 5 sichcczaicacainaantavewoisesieesaaudlend - | 2062 | 2066 | 2061 | 20 65 
Franktort-on-the-Main ................+. os | 20 62 | 2066 | 2061 | 20 65 
Ns ccisaiczcSbbsarinsvinibtaslesinoin _ 122 5/1210 | 12 5 | 1210 
cack ci vaucnccsdedcsvastesusdegeactadacs ~ }12 5 |1210 | 12 5 | 1210 
NI 5c cocicicacetstcheaes tileatiaenede os 25 47} | — ao oan 
INN. oc docsssaselcrcavinanebeoiees — 248 | 243 \| 242 2 
Paris stp dcsuadsivesviadstasvedencuencecdpoel Cheques | 25 25 | 2530 | 2525 | 25 30 
RUE RRR eT '3 months | 25 42} | 25 47} | 25 424 | 25 474 
PRT, GIR. cscs ca ccnecatecdzerasssanees — 25 424 | 25 474 | 25 425 | 25 474 
RI osx cask Gide singasddcencensactalanecsial — 27 824 | 27 874 | 27 85 | 27 90 
NMI. sdsiicencekcecgesevecescntadriexsensones = 473 | 48 | 473 | 48 
MINN Hccts. cuniieadectietingdsanoewesiints oo 48 |} 482. 4u4 48% 
I asin Rises sia teyhsaligetaliibis —_ 48 | 48h" || 488 48 
LETTE RACE LEE 2 — 48 | 48t | 483 | 48% 
MONI 6 sccaicienaeshinsdnccnchucassiasensices — | 48 | 482 | 48 48} 
MINN : cscechcimaascguiekinsiiyestedexseonie _ 48 | 482 | 48 48 
TUE saduansat<vibetibenccsasdbisdnaswesssasaveds _- 523 | 523 625 |} S2 
WIND ssi cscoeciaccassctiniatencescassnccose’ — | 52) |. 528 5235 | 528 
EXCHANGES ON INDIA. 
APRIL 8. z : 
r-—— Bank Bills, Documentary & Private Bills. 
60 days 30 days. 60 days. 30 days. 
CRISES <c.ccicsece 7#z 8 VWBPe ceseee 17+ 77 
RIOD cccssxcwvave 7% 8 jee 17} 173 
Bombay 17% 8 neces 1/7 #3 17 
Colombo ...........+ 18 RM, ‘cakes 17? l7j 
Mauritius ......... nom. DOM, —..2..0 16} 17 ss 
Singapore ......... nom oS See 3/74 4 374 3 
Hong Kong ...... nom a 3/73 4 37% 2 
Shanghai ......... nom Wi . .ccis 4/11} 4 4/115 2 





RESULTS OF AUCTION SALES. 


The following are the particulars of the week’s important sales 


of estate and other property, from April 5 to April 9:— é 

By H. BEAN anp CO,—One hundred 251 shares (1l 5s paid) in the Star Life 
Assurance Society—sold for 1,454. ; 

By R. BOYCE—Bow-—Nos. 6, 7, and 8 Norman road, freehold—sold for 1,3101. 

By DRIVER anv CO.—Rapcuirr cross—Freehold ground rent of 401 per 
annum—sold for 1,160l. $ 

By GREEN anp SON—Policies for 5001, 4991 19s, 5001, 4991, 4991, 2,5001, and 5001 
on a life aged 65 years—sold for 3,1301. , 

By J. LOUND—Srratrorp—Nos. 1, 2, and 3 Abercorn villas, freehold—sold 
for 1,3201; Nos. 1, 2, and 3 Carnarvon villas, freehold—sold for 1,3151. 

By MURRALL, SCOBELL, snp MASTERMAN—S?TRAND No. 366, 47 years— 
sold for 4,2501; Burleigh street, the Exeter Arms public house, 47 years—sold for 
1 





,9301. wot at el 
By NORTON, TRIST, WATNEY anp CO.—BLackrrIaARs—Nos. 20 to 24 Great 
Charlotte street, and 131 Broadwall, freehold—sold for 7,270. nana’ 

By ORGILL, SWANN, anv ORGILL—SueEpuern’s Buss, Uxbridge road— 
The lease of the Beaumont Arms, 9} years—sold for 3,500I. 

By PITTIS anp SON—IsLE or W1GHT, near Newport—A plot of freehold land, 
lla Or 22p—sold for 1,2601; two enclosures, containing 13a 3r 29p, freehold—sold 
for 1,0501. s . 

By SWORDER anv SONS—Hexvts, Little Hadham—Burygreen Farm, contain- 
ing 65a 3r 32p, freehoid—sold for 1,9201. ¥ 

By C. anp T. SLEE—CueEtsea, King’s road—The lease of the Lord Nelson, 
22 years—sold for 5,830. a 

By G. J. SMITH—HaverstTock HILL—Nos. 16 and 18 Crogsland road, 86 years 
—sold for 1,185!; Marylebone—Nos. 12 to 15 Molyneux street, freehold—sold for 
2,9761, 





NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


Atlantic and Great Western.—The reorganisation trustees inti- 
mate that Mr Lewis, M.P., their chairman, has proceeded to New 
York to complete the execution of the new mortgages and other 
legal business of the reorganisation. It is added that no difficul- 
ties remain to be overcome. The gross receipts of the line for 
March were $483,841, or an increase over the same month last year 
of $142,151. ; 

Buenos Ayres Great Southern.— The directors recommend a 
dividend at the rate of 8 per cent. per annum, free of income-tax 
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for the half-year ended 31st December, 1879, carrying t 
9,482/, less the income tax. aes Te 
Central Uruguay of Monte Video—For 1879 the disposable | 
balance amounts to 33,3311, after providing for debenture interest. | 
Out of this a dividend is recommended of 6s per share, carrying | 
forward 4,9631, less income tax ¢ 
Chicago, Milwaukee, and St Paul.—The company has declared | 
a dividend of 3} per cent. upon the common stock. 
Highland.—The directors have declared a dividend at the rate of | 
3} per cent. per annum for the half-year ended 29th February, | 
carrying forward 230/. The distribution at the corresponding | 
period of last year was at the same rate. 
Royal Sardinian.—The coupons of the preference shares for 1879 | 
will be paid at the rate of 8s 6d per share, less English income | 
tax, by Messrs C. de Tivoli and F. G. Whitwham on 10th inst. | 
San Paulo (Brazilian.)—After allowing for debenture interest, | 
there is a balance of 131,6711, from which it is proposed to pay a| 
dividend at the rate of 8 per cent. per annum, and carry forward 
51,6711 for distribution in October next, when the accounts with 
the Brazilian Government will be made up for the year. 
Tunnel Railroad of St. Lowis.—A dividend has been declared on 
the shares of 2} per cent. 






BANKS. 


Anglo-Austrian Bank.—At the meeting at Vienna, on 3rd inst., | 
the net profits for the year were stated at 1,621,575 florins, out of | 
which a dividend of 9 florins per share was declared, being equal | 
to 73 per cent. perannum. 100,000 florins were added to ordinary | | 
reserve, leaving, after the deduction for Tantiéme, 119,893 florins | 
to be carried forward. 

Bank of Scotland.—At the annual meeting the net profits of the | 
year were stated at 168,632/, making, with the sum brought down, | 
an available total of 189,5027. A dividend at the rate of 13 per| 
cent. per annum was declared, leaving, after the application of | 
5,0002 in reduction of the heritable property in the bank’s oceupa- 
tion, 22,0221 to be carried forward. With the reserve the un- 
divided profits now amount to 772,0021. 

Delhi and London Bank.—The net profit for the six months 
amounted to 9,3111, which, added to the balance of 836! brought 
forward, made a total of 10,1471. Out of this a dividend has been 
declared for the half-year at the rate of 44 per cent. per annum ;| 
2,0002 is credited to the doubtful debt account, and 551! carried | 
forward. 

Oriental Bank Corporation.—The annual report shows that, after | 
providing for bad debts, as well as fora deficiency of 39,0951 | 
arising from the realisation of the Chilian bonds, there is a balance | 
of 66,1871. A further dividend already announced of 2 per cent., | 
making 4 per cent. for the year, is recommended, leaving 6,187! to | 
be carried forward. | 


mgr enpeT eee 





ASSURANCE COMPANIES. 

British Empire Mutual Life—At the annual meeting, it was 
stated 769 new policies were issued last year, assuring 276,266l, 
and yielding 8,8127 in new premiums. During the same period 
211 claims were paid, amounting, with bonus additions, to 59,793I, | 
and 46,0001 has been added to the accumulated fund, now 768,5261. | 
The total income was 141,060l, of which 108,4621 was from 
premiums. 

Ocean Railway and General Accident, Assurance, and Guarantee. | 
—At the annual meeting, the directors reported the issue of 5,992 | 
new policies during 1879, the premiums upon which amounted | 
to 6,008l. After paying the usual dividend, 3,6191 was carried for- 
ward. 

MISCELLANEOUS COMPANIES. | 
Australian Mortgage Land and Finance.—The net profit for the | 
year ended 31st December was 105,8491, including 5,0207 brought | 
forward. Of this 15,0001 was distributed in November as interim | 
dividend at the rate of 10 per cent. per annum ; and it is proposed, | 
after placing 40,0001 to reserve to pay a further half-yearly divi- | 
dend at the rate of 10 per cent. per annum, together with a bonus | 
of 7s 6d per share, leaving 7,0991. f 
Cagliari Gas and Water.—The directors have declared a dividend | 
for the half-year at the rate of 8 per cent. per annum. 
Pheniz Gas Light and Coke——The net income for the final half- | 
year of the company’s separate existence was 62,9891, which is | 
sufficient to pay the maximum dividends on the several stocks, | 
leaving 12,6981. 
Rio de Janeiro Gas.—At the annual meeting a dividend at the } 
rate of 10 per cent. per annum free of income-tax, was declared | 
for the half-year ended 31st December. 
Singapore Gas.—For the half-year ended 31st December, the! 
protit was 2,4741. The directors recommend a dividend of 8 per 
cent. per annum, leaving 848. 
South Metropolitan Gas.—The company now includes the Surrey 
| Consumers and the Phenix Companies. During last half-year’ 
the Surrey Company was worked, the Pheenix not having been ab-) 
sorbed till the beginning of the present year. ‘The profit earned | 
has been sufficient to allow of a dividend at the rate of 114 per cent. 

| on the “A” capital, and of 11 per cent. on the “ B” capital. The 
business continues to increase, and will require further extension 
of works. 

Sun Permanent Benefit Building —The directors have declared a 

dividend at the rate of 6 per cent. per annum, after payment of a 

| similar rate of interest on the preference shares. 


MINING COMPANIES. " 
London and California.—The amount of profit for the half-year 
to 31st December is 19,3371, which the directors recommend to be 
carried forward. The sum brought into the account was 24,078/, 
which has been reduced by 4,741/, expended in the development of 
the new property, and in prospecting the Original Amador. 
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3,0001, being 5s per share. 

Sierra Buttes Gold.—For the half-year ended December the net 
profit amounted to 6,925l, of which 5001 has been applied to 
reduce the cost of the Independence Mine and water rights, and 
the available balance 15,7921. The directors recommend a 
dividend of 1s per share, amounting to 6,125, the amount to be 
carried forward being 9,6671. The report of the Plumas Eureka 
Mine states that the net profit for the half-year is 21,3181. The 
directors recommend a dividend of 3s per share, amounting to 
21,0931, after which 12,5581 will be carried forward. 


NEW COMPANIES AND CAPITAL. 

Australian Meat Importation (Whitehead’s), Limited.—Capital 
150,000l, in 101 shares. Of this amount it is stated that the 
vendors are to have 4,500 shares, 5,500 have been subscribed for in 
England and the colonies, and the remaining 5,000 are now 
offered. The company has been formed to import fresh meat in 
carcase from the Australian colonies by means of a system of dry 
cold air refrigeration, and also meat in tins preserved in large 
joints by a patent process. 

Chatterley Iren 6 per Cent. Preference Shares.—Applications are 
invited for 125,0002 in 251 shares, of which it is stated 3,500 shares 
have been taken up by shareholders. The company is being re- 
constructed, having lately been in voluntary liquidation. 

Indian Grange Gold Mining, Limited.—Capital, 100,0001, in 11 
shares, of which the vendor is take 33,000 shares in part payment. 
The company is formed to purchase and work mining rights on 
the Grange estate in the Wynaad district of the Madras Pre- 
sidency. 

Nettlefolds, Limited.—Capital, 750,0001, in 101 shares, of which 
not more than 65,000 are now to be issued. In addition to 
Messrs Nettlefold’s business, the company is to acquire that of the 
Birmingham Screw Company, the Manchester Steel Screw Com- 
pany, Messrs Lloyd and Harrison’s screw business, and Mr J. 
Cornforth’s wire and nail works. Of the present issue, 21,000 
shares will be 5 per cent. preference shares, and in addition 
420,0001 of debentures may be issued to the vendors of works to 
be purchased. 

Queensland New Loan.—The tenders for these Four per Cent, 
debentures were opened on the 9th instant at the Queensland 
National Bank, Limited. The total amount applied for was 
5,887,0001. Tenders at and above 901 6s 6d receive allotment in 
full, and those at 901 6s about 2} per cent. 
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MAILS ARRIVED. 
LATEST DATES. 


On April 7, from Sovutn AmeErica, per Tamar—Buenos Ayres, March 7; Monte 
Video, 9 ; Cape de Verds, 25; Lisbon, April 2. Per Valparaiso—Valparaiso, 
_ February 26; Coquimbo, 24; Santiago de Chili, 25; Concepcion, 27; Lima, 9; 
Punta Arenas, March.4; Buenos Ayres,8; Monte Video, 10; Rio Grande do 
Sul, 9 ; Rio de Janeiro, 15 ; Lisbon, April 2. 

On April 7, from SoutH Arrica, per Pretoria—D’Urban, March 9; Cape Town, 
16; St Helena, 22; Funchal, April 2. 

On April 7, from UNITED STaTEs aND SouTtH AMERICA, per Republic—New York, 
March 27; Boston, 26; Philadelphia, 26 ; San Francisco, 20; Chicago, 25 ; Detroit, 
26; Callao, 4; Lima, 4; Paita, 7; Amapala, 11; Tegucigalpa, February, 28. 

On April 7, from Inp1a &c., via Brindisi—Aden, March 27; Alexandria, April 1; 
Beyrout, March 30; Bombay, 20; Calcutta, 17 ; Cyprus, 31; Cairo, April 1. 

On April 9, from Nortn America, per Atlas—Boston, March 27.—-Per Polyne- 
sian—Chicago, March 24; Detroit, 24; Hamilton, 24; Kingston, 25; Montreal, 
25; Quebec, 25; Toronto, 24; Ottawa, 25; Marine P.O.,31; Fredericton, N.B., 
25; St John, N.B., 26; Halifax, 29; Prince Edward Island, 24, 











AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 3, 1880 :— 


« Quantities Sold. Average Price. 
ars bsh s dad 
TOD siddaliechclicehiclmdisbiniceuteie tea » “BRD SB + tcwinn 48 4 
Tn sinstsimsabsorrwcestnaseetacsaegahonns SED 1D cece tem 35 0 
WOOD cicctesvicaticleapsinpanialdatebiianteuidipibsonseiiesae RPaR 1. cisacetncens 22 6 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended April 3, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 





QuanTiITY SOLD. AVERAGE PRICES. 








Barley. Oats. Wheat. | Barley. | Oats. 

qrs_ bsh qrs_ bsh qrs bsh s d s a s da 
5| 12502 6| 2713 1) 484] 30] 2 6 

0 19,855 6 3,688 6 40 li 32 6 21 1 

1 18,949 1 4,304 2 50 0 42 0 25 3 

5 17,047 0 1,958 3 51 5 41 11 23 5 

7 24,618 7 2,473 6 45 2 33 10 25 11 





The average price of Corn, per Quarter (Imperial Measure), in England and 
ere Wales for the Quarter ended March 27, 1880, 


Wheat Barley. Oats. 
s da sd sd 
MB. adssrtinenintidiieawe Ny Rictbicith cnles het ck cabot 21 9 


THE COTTON TRADE. 


LIVERPOOL.—Apnriz 8. 
Cotton was in active demand in the early part of the week, and 
prices of American advanced, but on Wednesday and to-day the 
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business has been very limited at easier rates, and quotations are 
now without material change from those of last week. In Sea 
Island the business continues small, but quotations are unchanged, 
American has been in good demand, and, after some fluctua. 
ations, quotations of middling and good middling are 4 
per lb higher than on Thursday last. In Brazilian rather 
more business has been done, without material change. 
Egyptian has been in moderate demand, without change in prices, 
except those of fair and good fair white, which are advanced 4d per 
lb. West Indian and Peruvian are neglected, and quotations are 
reduced $d per lb. African is unchanged. In East Indian the 
best qualities have been in fair request, without quotable change, 
but with a tendency in favour of buyers. The lower grades con- 
tinue neglected. 





Futures.—The market opened steady, and, with a more active 
demand, prices improved 4d per lb up to Monday afternoon; 
since then it has been dull and drooping, the advance having been 
lost. At the close the tone is steadier, with ,),d recovery for the 
near positions, the later months, however, being weak and freely 
offered. The latest transactions are—Delivery: American, any 
port, L.M.C., April, 77,; April-May, 7,7,; May-June, 7; June- 
July, 77;; July-Aug, 77,; Aug-Sept, 7}d; Sept-Oct, 7; Nov- 
Dec, 63d. Shipments: East Indian, Broach, M.G. Good, G.C. 
Suez, March-April, 64d; good, F.G.F.C. Suez, March-April, 64d— 
Oomrawuttee, good, F.G.F.C. Suez, April-May, 634d per lb. 

The sales of the week amount to 53,410 bales, of which 2,190 are 
on speculation, and 4,280 declared for export; the forwarded is 
14,950 bales, of which 11,730 are American, 1,090 Brazil, 980 
Egyptian, 120 Peruvian, and 1,930 bales East Indian, which make 
the takings of the trade 61,890 bales. 


Aprit 9.—The sales to-day will probably amount to about 7,000 
bales, the market without change. 
PRICES CURRENT. 






































i 1 
|@ood} | —_|| Same Period 1879. 
Descriptions. | Ord. | Mid. | Fair. »,;. | Good.| Fine, | ——————__—. 
cola ‘peas | Mid. | Fair. ; Good. 
a eT eT OT aE 
|per lb per lb'per lb per lb per lb per lb per lb/per lb per lb 
a; <4 d F d da d } ad d d 
Sea Island ............... 174} 19 | 20 | 21 | 22 | 28 | 17%] 18%] 22 
18} | 19 | 19} | 203 || 155] 16 | 18 
0D cane ane a es 
eee aee . - 6 i one oon 
aa nae ts ° 63 _ woe 
sts deel baa co ‘< 
Pernambuco, &e. ...... me | THs; TE | oe ae as ot ania 
Ceara, Aracaty, &c.... | Tite) TR] one a 6 - 
Paraiba ..........secc-0 WBE his od enc Bee pita 
SOD ccsnigcncckacscnesese isa. hi aes a 2 4a ane iu Bx jal 
Bahia, Aracaju, &....| ... | a wae | cee | ee os ys a 
BD © oss cotvweousave wi A ae 74%| 7h! ... shia 62) ... 
Maranham_............ ee | 736! _7% 8} 64; 8 
Egyptian, Gallini .... ... | ... 10 | ll 2 14 | 10 12 
itto Brown......... | S| 63 73 | 73 Sk 9} 6 8i | 9% 
Ditto White ......... Bote by Bares 7a 7 8) 83 aa 7 8 
Smyrna, Greek, &..... ... | sve | gee we i a 5 sie 
Tahiti Sea Island ...! ... | 144/ 15 | 153] 16 | ... | 12 | 18 
West Indian ............ me %| 74| 7) wi. | 6] Oe 
Haytion. .........0050.00 = ove ose see woe tse ihn eta ee 
La Guayran ............ wn | St 6h) 6h) 6% 42| St] 56 
Peruvian—Rough ... ... ua 72 74 8h 8? 6 | 7 at 
Ditto Soft Staple... ... | 6) 7h] 78) 7 42) 6b| 6 
IT uc atyssccad Se et a) @&) @1 7 {| ... 5 5} 
Surat—Hingunghat..| 63} 63) 6% ae 5 51 
Ginned Dharwar... ... | 58} 6%] 616 ose 4B| 5% 
M. Ginned Broach. ... si deo 6% oe 4) 5} 
Dhollerah ........| . | | SE) OF] 6% 3b} 431 5s 
Oomrawuttee ...... 45 di {| 63] 6% 33 4} 54 
Veravul, &. ........- | 44} 52) 6) 6% 3] 46) 5) 
Comptah «1... Ja | Si) 5) 6x ES 4h| 4% 
ME cessacieaeicite 5} 515) 5} joa 42 
PEE. siiasorcrnctentoece | ide | 5! 53 wal ‘ike ne 
Rangoon..............00+ oe, | oo | 5S | SR] SH “ 4} 4} 
Madras—Tinnevelly.., ... |... | ee ee es saat Nea 
Weere cis 1 nee TBE 6%! 6} | 435) 
Imports, ExPorts, CONSUMPTION, &C. 
1879. 1880, 
bales bales. 
Imports from Jan. 1to April8 _............ BOG FOG | cscssscnits - 1,120,335 
Exports from Jan.1lto April8 _............ SOROS oscsscscces . 79, 
IN sais ecchoncinnttcesinkciyecssecce 587,500  ....ccee4 . 654,970 
Consumption from 1 Jan. to April 8 ..... RO ~nccsaceas -. 869, 
The above figures show :— 
A decrease of imports somes with the same date last year of ...... bales 43,460 
An increase of quantity taken for consumption Of................c..cecceseeeecceeeee 57,770 
iia NN Wily INN NINN Ein gsc saenecndckeceisecnacecenscubanenasccdavusccastsacuces 11, 
Re OUOONE CE MRO © a esiesicevsenesinessesscdesinsvconseccen dkeisiancineceaeieeotencemaiae 67,470 
In speculation there is a decrease of 670 bales. The imports 


this week have amounted to 97,073 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 222,000 bales, against 217,000 bales at the 


corresponding period last year. The actual exports have been 
6,553 bales this week. 


ee 


LONDON.—Aprit 9. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market opened steady, and became firmer till Tuesday at 
fully sd per lb advance for American futures. Since then the 
improvement has been entirely lost, but the elections having 
interfered with business, the spot transactions are extremely 
limited. 

The sales to arrive and for forward delivery, about 14,000 bales. 
To arrive: Tinnivelly, at 6}d to 6}d, March-May, Suez, for good 
fair. Western, at 6d for fully good fair, g.f.c., April-May, Suez. 
Bengal, 5ijd for fine, g.c.; 5}d for good, g.f.c. and f.g.f.c.; 4i3d 
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for good fair, f.f.c., March-May, Suez. 
April-August, middling, l.m.c. 


PRESENT QUOTATIONS. 





American, at 74d to 7.4,d, 




















’ 
I | ° Fair Pri ofFai 
Descriptions, t a a oon to Gooa | &90d to en tng 
pee Fair. | 1879, | 1878. 
| i ouninanienenmmmeenen __ 
| rlb per lb per lb r le jper lb'per Ib 
; r Sia is << | a d . a 
Surat—Hingenghant ............ jon @... | we | R@6RCE @... 5 | 5} 
Saw-ginned Dharwar ......... jose vee | oe | OH Gel GH... | 4B] O.. 
Machine-ginned Broach......|... ... | .. |... 6%) 68. | 4. | 5% 
IE scisvidhinsnatieeanaite | ~ 4 | Shi 52 6B] GE. | 48 | ag 
Oomrawuttee........000...ccce. }-- 43 | Syl St Gt] 6h... | 4B] 48 
Mangarole .............0..000004-. |... 42 | St] St 6] 64 |... | 4% 4} 
WII secsacsrosanassnshcananicn! | oo oe | So} SH 5H) OR... | 4G] 4t 
Madras—Tinnevelly ............ Joe oo | 6 | 6% Ci GE... | 681 5 
Western ...........0.. hw | 22) Ole. lei ae 
i iinisesnlsnenicamaehas fuse we | we | © Ol @ w. | el & 
NG ei ieee ae ee es oe. eae eS 
Coimbatore, Salem, &........ rege 5} 6 6¢| 6 62] 4 |) 5 
IN its sisccins césnncenanacecccees: ee 4; 5 St) 5b 6} 4 | 43 
ad ae nae ee aan 4i/ 42 5t/] 58 6 | 4b | 4b 
MN ig seit ihatyate sed ce fo oe | 46) 5 Shi Sh... | Oh | 4 
sl Se [oo om | 62) 7 FR] 7h 7B} 6h 6 
I itacigehe oa, ees 7 | 7k Il... 2. | OL @ 
MT i ii celaeecee aac fe oe | 1S Bl Se Sh a eS 
Australian and Fiji............... Lies ee PER Reowme og 5é | 58 
Sea Island kinds .................. |}. 9 | 14 {18 2 |2 2 123 | 14 
DE caccisaciahnieieniencancatad - 8 | 0/183 4/18 It l/hh th 
Sserapnsibacnasarataaenennnrere eet tee | oe ee tee oe i tr 


Imports, Dexiveries, from January 1 to April 8, with 
Stock at April 8. 


| 

















Surat : Bengal | 
and = — Sie] aed | Total, 

Scinde. : geen, | 
bales. | bales. | bales. | bales. | bales. | bales. 
(1880| 3,652 | 16,861 | 12.953 | 35,520 | 885 | 69,871 
Imported ..........scsseees 1879) 2,264 | 11,401 | 25,076 | 20,193 | 1,170 | 60,104 
_(1878|_ 2,575 | 6,533 | 4,993 | 1,163 | 1,026 | 16,290 
, 1880, 2,530 | 23,419 | 12,702 | 26,815 718 | 66,184 
Delivered to April6 ...~1879| 2,496 | 15,588 16,064 | i473 | 1,840 | 50,703 
{1878} 1,535 | 9,798 | 3,796 | 4,779 | 1.922 | 21,830 
(1880| 2,774 | 10,888 | 5,800 | 26,630 | “551 | 46,643 
Stock, April 8 ............ 21879} 21074 | 13.974 | 29/259 11139 | 853 | 57299 
E __(1878|_ 2.014 | 2,025 | 2,750 | 2445] 803 | 10,037 




















E. I. Corron known to be AFLOAT to Evrore by latest Mail date 


| 
— Coast ieee Total, Total, 


for 1880. | 1879. 


‘London. 
Orders. | Porte. 


bales. | bales. | bales. | 
| 14,426 











| bales. | 
udiescntaiieniniiiabinit } 63,082 | 
3,520 
Madras and Coconada ......... | 
Ceylon and Tuticorin 


Calcutta 


4,473 

1,732 

20,780 | 18,630 
77 “ 


aire ; 
Rare et es 
| 


16,076 | 2170 53,062 | 94,363 


1673; ;.. me | 
Rd ee ed 1,650 | 





| 23,055 
hasliiciencicailiendthdabaibonicastell 23,605 | 12,359 | 2,393 | 30,639 | 





IMPORTS AND EXPORTS OF COTTON. 
The following is a return of the number of bales of cotton 


returned to ports during the month and three months ended 

March 31, 1880, compared with the corresponding months of the 

years 1879 and 1878 :— 

Monts ended March 31. 
o——— Inports. 
1880. 1879. 
bales. 

219,452 ... 295,456 ... 
18,186 ... 
49,983 ... 
44,821 ... 
8,000 ... 


Exports 
1879. 
bales. 

10,711 ... 
600 


23,136 |. 
633 |. 


jy 
1878. 
bales. 
254,202 .... 
10,822 ... 
43,050 ... 
31,207 ... 
4,521 ... 


343,802 ... 


Description 
of Cotton. 
American 
Brazilian ......... 
East Indian 
Egyptian .. ‘ 
Miscellaneous... 


1880. 
bales. 
12,695 ... 


20,001 |. 

461 |. 
1,157 ... 
36,314 ... 36,049 ... 22,991 


Forwarded from 
Inland Towns to Ports. 














340,442 ... 365,403 ... 


Forwarded from 
Ports to Inland Towns. 


NN. 


f mn fr a in 
Description 1880, 1879. 1878. 1880. 1879. 1878. 
of Cotton. bales. bales. bales. bales, bales. bales. 
American.......... 186,419 201,489 ... 189,721 ... 434... ee 888 
Brazilian ......... 7,491 FB2e. 00 ee eS ear kos 1 
East Indian...... 12,251 ec. . (Mas ate 2 .. 
Egyptian ......... 19,079 wed. csr el ses 55 
Miscellaneous 4,530 1,940 ... 3,247 ... ode ee 37 














229,750 ... 236,221 ... 242,150 ... 434... 981 
THREE Montus ended March 31. 
a ene om Exports. 


bales. 





Description 
of Cotton. 


1879. 
bales. 


1878. 
bales. 


1880, 
bales. 


1879. 
bales. 


1878. 
bales. 

















American......... 764,128 ... 869,467 ... 910,361 ... 42,181 ... 33,155 ... 33,857 
Brizilian ......... 32,830 ... 20,988 ... 41,636 ... 5D ... 981 66 
East Indian...... 89,638 ... 87,599 ... 69,767 ... 62,837 ... 65,583 31,011 
Egyptian «| ACME ccs 64,896 ... ics... Si... 1S... ame 
Miscellaneous... 19,070 ... 25,205 ... 14719... 3568... 18909... 3685 
TO. cancess 1,023,151 ... 1,068,105 ... 1,119,664 ... 111,013 ... 103,525 ... 76,727 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
EL TTT aa afte pacman RO, 
Description 1880, 1879. 1878. 1880. 1879. 1878. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 634,618 ... 586,845... S568... 1267... 1510... 2; 
Brazilian ......... 27,861 ... 18902... 35,315 ... at abe eae we. 
East Indian...... a le | i me hes 5 | 
Egyptian ......... 74,290 ... 39,871 ... 79,200... 106... Se .. 196 
Miscellaneous... 14,141 ... 8,871 ... | | 
We tasiaxs 797,441 ... 688,185 ... 726,687... 1373... 1,610 


imported, exported, forwarded from ports to inland towns, and 
} 
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| to begin here on the 20th inst., with some 350,000 bal ne 
| generally looked forward to with confidence in the main 
2,335 | a hardening tendency in values.” 
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New Orieans.—The annexed is from Messrs Neill Brethers 
and Co.’s Cotton Circular cabled April 8 :— 























Last Week. This Week. 1878.9. 1877-8. 
es. bales. bales. bales. 
Recripts, 7 days—At Gulf ports 27,000 20,000 18,000 20,000 
Atlantic ports..........-cccces0e 22/000 20,000 30,000 30,000 | 
Tota, ech cleesiaahracinineiithien aati 49,000 ... 40,000 ... 48,000 50,000 
Total since Sept. 1—Gulf ports .. 2,171,000 ... 2,014,000 ... 2219,000° 
Atlantic outa Rie ddicerenbesnonnies .. 2,347,000... 2,188,000 1,840,000 
DI diainneincndtiineninens .. 4,518,000 ... 2,202,000 3,968,000 
Received subsequently at ports... a 251,000 ... 289,000 
Whole week following............... ad 39,000 ... 41,000 
IOI acesccienconeeseces .. 5,073,000... 4,311,000 
Exports, 7 days—To G. Britain.. 71,000 54,000 ... 44,000 ... 44,000 
NI ccoaitianitionenie 21,000 20,000 .. 30,000 36,000 
i niccicntuictcseccthintin 92,000 74,000 ... 74,000 80,000 
Total since Sept. 1......... ee ... 2,946,000 ... 2,996,000 ... 2,797,000 
Foturge Derivery at New Yorx—MIpDDLING. : : 
April. May. June. July. Aug. Sept. Oct. Nov. Dec. 
e e c e e e c 7 ce ae e 
DOME scavsniesecasicee 12°51... 12°56... 12°69... 12°78... 1284... 1259... 11°62... 11°27... 1126 
Last week ............ 12°71... 12.86... 13°02... 13°12... 13°18... 12°86... 235... 1TS8 ‘ . 
on 11s... Uy... 11g ... 118 ... 13 ... U-.. We... ¥... ls 
ICES—MIDDLING. 
” To-day. Previous Week. 
c e 
TRGW ORIARRG hecicccscccccccctcceccrcscccoccscccecceccssesee ° 125 sebastien 12k 
a iiricscinancscheumusangtionuetnigrctacincawesiaes 12 canes 24 
a ci.scncnaeeynantidangnsencniecanmsaheaeutids ° 12 D - eeacerion - a 
SII, ivccnncvecescrmmmcntinentetsogsancivcomsecunnseiinns = saline ; 
New TIS ccs scndneasienssinaddonadddictinaeiniiat seseree x BG teeeewnee _* 
Prices to Liverpool, per sailing vessel, cost, — insurance, and six per cent. 
vious 
-~——To-day.— Week, -—Freight.—, 
Low mid. . Mid. Mid. Sail. Steamer. 
d d a da a 
New Orleans............ THe nese 7 & zt see % ; 
ee wa. cde TE eeeeee 7 Me senses ae? | ethate Y 
Savannah ............... THE ceeeee zt iene Te essen is nataed is 
Charleston............... 7 7 at | edaate 7 4 iaiiee Ot dence z 
New York (steamer)... 7% ...... 7. asmén cen a. ities 


MANCHESTER.—Apsizt 8. 
Business during the week has not been animated, but prices on 
the whole have undergone no material alteration. In yarns, 
buying has mainly been confined to medium counts of twist and 
weft for manufacturing purposes. Exporters have done little, 
though for the continent offers have been more frequent than a 
some time past. Goods have been favourably influenced by the 
continued encouraging advices from Calcutta, and in staples 
adapted for that market sellers have made fair progress. There 
is also some indication of an increased demand from Bombay. For 
China the inquiry has been unsatisfactory. Home-trade houses 
have bought very sparingly, the elections having entirely 
monopolised attention. To-day, the weakness in cotton is Im some 
instances causing buyers to withhold their orders, still producers 
appear confident that values will not suffer to any appreciable 
extent. . 
ComPaRATIVE STATEMENT OF THE CoTTON TRADE. 

















| Price, | Corresponding week in 
. Apr. 8, —————>———- 
— 1380, 1879. 1878.; 1877., 1876.) 1875. 
otis sie tis 23 asf 

Ret, i tatencsncinscccnissenes rib 0 7}' 06% 0 6 6 8 0 
Oe ite mid. —— aacanina tH inti 0 74 0 6 @ & 0 6 OFF 0 8} 
OI Bs. csedicaees 0 7% 0 6 0 6) 0 6%, 0 65 0 3 
Ditto, good fair ............... FREER © 75'0 7/068 06% 0 a 0 85 
No. 40 Mule-twist, fair, 2nd quality ...... 10:0 9:0 9% 0 104 om 1 0 
No. 30 Water-twist, nadews 1 }O 8 6 9 0 10; 9 ih 0 es 
26-in, 66 reed, Printer, 29 yds, 4lbs2ozs... 4 3 : 3104 5 0 “4 : 

27-in, 72 reed, ditto, 5lbs2ozs..| 5 4134 45 7 43 


39-in, 60 reed, Gold End Shirtings, 37} al 
yards, 8 lbs 4 ozs “10 74 
103/11 103 


176.8 6 


73 


oe 
é 


8 
9 


40.in, 66 reed, ditto, ditto, 3 Ibs 12 ozs ... 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs .... 10 
39-in, 44 reed, Red End Long Cloth, 36 

I Tait cen eakcdanstigiciintniinees | 
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At the English wool fair held on Tuesday last, the attendance of 
buyers and sellers was moderate. Prices were firm. _The quantity 
of wool offering was not large, and, owing to the difficulty of buy- 
ing in the country, holders were unwilling to sell, excepting at 
fully late rates. 

The low wool sales were held in London on Wednesday, when 
2,175 bales Persian, 582 bales Falkland Island, 2,386 bales foreign, 
hesides 706 bales river-damaged colonial, were offered, and for the 
most part disposed of at rates quite up to prices recently obtained 
in Live l. 

The arrivals to the Sth inst. for the colonial sales to commence 
here on the 20th, were 273,604 bales, and the quantity known 7 
be afloat was 244,122 bales—Messrs Jacomb Son and Co., report :— | 
“ Transactions in this market for colonial wool lately have been on 
a small scale, owing less to the incidence of the general elections | 
and the Easter holidays, than to the absence of any quantity of | 
wool on offer by private treaty at practicable prices; there has 
been a good demand, with but little to satisfy it; what ert 
has been done has been chiefly in capes, and that at prices 3 = 
1d per lb over our last auction currency. Accounts from ‘ 


woollen manufacturing centres are encouraging, can sen 
nee of 





a . es SA TT 


THE WOOL TRADE. 
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Our Liverpool correspondents write :—‘“ A steady retail business 
in Foreign kinds has been done here this week, and prices for 
all sorts show an upward tendency. Alpaca has again commanded 
more attention, and a further advance of 1d per lb has been 
established for this article.” 

At Bradford, there is a strong market for wool. The full 
rates obt: tinable on Monday are well maintained, and the gendency 
is still against buyers. The large quantity which has lately got 
into the hands of consumers leaves them well supplied, and there 
is perhaps not so much changing hands, although a fair business 
is doing notwithstanding. Country rates are extremely stiff, and 
in some districts the choice is becoming very limited. In yarns 
there is no change of note. The merchants have orders in hand, 
and where their limits allow it are ready to place them. But the 
great firmness of spinners, even at the extreme quotations lately 
asked, is a hindrance to business. This is particularly so in two- 
folds, ‘which are nearly out of reach of buyers. There is on the 
other hand a reviving inquiry in single yarns; super lustres have 
been more in request, and at advancing rates, and for reel yarns 
some offers are made. The home-trade spinners continue busy. 

_ For pieces the orders placed by merchants, both home and foreign, 
|are mostly for limited quantities, and it is impossible for sellers 
‘to obtain an advance in price commensurate with the rise in 
other branches. 
The continued rise in the prices of woollen manufactures is 
shown by the following figures in Messrs W. and C. Dunlop’s 
| Prices Current :— 










erage 





1880, 1880, 1879. 
April 1. March 1. April 1. 
Per one Per i Per yard. 
8 
Medium Cloth............ Three Lion Chop ...... aR. ensues 5 3} cn 5 0 
| Spanish Stripes ......... Double Eagle — ...... 2 103 ...... Ee sevens 2 
| Per piece. Per piece. Per piece. 
SOUS TIRE 5 iv sexcenbxtvers Unicorn a BED . “bcsise a, 28 6 
Camlets HD ............ Double Eagle — ...... Sf PD - casas 47 6 
|. semeopeas ...Eagle OR cai 2 Oe DB ecses 44 6 
| Lastings No. 12......... Unicorn _ ee: | aveenk a ex diocese 4l 6 
- BO eccsiabha ...Eagle Eee iseg re ssser a oo 35 6 
iW orsted OE occscv wpe ceten tied ouvascesnieesouegnecovs 33 «6 eo 28 6 
| Plain Orleans ............ Unicorn we en tO” essars 14 1} 
eee Double Eagle — ...... 15 3 ...... 8 sys sh 
Figured Orleans......... dt MB ieee iol 
| Second a quality Sasa ea erecksed tae a AOR usctes ll 7} 
China ¢ ee: (ee Sh ada Mew Gonaes i oe ll 7 





IRON AND COAL TRADES. 





Scotch pig iron early this week recovered 2s per ton, but has 
now lost all but 6d of this rise, and commands only 55s 6d per 
ton in Glasgow. 

From the Cleveland district the advices are more reassuring, 
/and prices have revived fully ls per ton, “No. 3 pig” realising 
| 51s 6d per ton, and “No. 4 forge” 52s 6d. Shipments continue 
jlarge. Last month stocks were reduced by upwards of 7,000 tons, 
| although the total make of all classes of pig iron in Cleveland 
amounted to close upon 205,000 tons—the largest prcduction on 
record. The manufactured iron trade keeps quiet, and there has 
not been much change in prices on the week. Coke is lower, and 
good Durham coke can be obtained at 13s to 13s 6d at the ovens. 
Coal is dull. 
| At the quarterly meeting at Wolverhampton on Wednesday, 
some good contracts were given out. 
were unchanged. 





The prices for marked bars 





THE CORN TRADE, 





Marx Lane, Frrpay Evenrine. 


The reports from most parts of the country with regard to the 
;aspect of production are favourable, and with some increase of 
arrivals from abroad, prices have very generally ruled more de- 
'cidedly in favour of buyers. Home grown wheats continue to come 
forward as scantily as ever, and where the quality and the condition 
,are good, purchases can hardly be made on easier terms; but 
| foreign wheats in all positions are 1s lower, and a very slow sale at 
the decline. Coast cargoes of American red winter have sold 
‘from 54s 6d down to 51s 6d ; spring, at 51s 6d to 50s per 480 lbs ; and 
| Californian at 52s 9d per 500 Ibs on passage, and for shipment, soft 
red Calcutta at 46s and Sebastopol at5ls. American shipments from 
| | the Eastern seaboard to the United Kingdom have decreased, but 
‘to the continent show an important increase. The flour trade has 
| shown increased dullness, and fallowy wheat is 6d to 1s per barrel, 
and sack lower respectively. Barley meets a very slow sale, and 
‘easier rates have mostly to be accepted. Secondary-;qualities are 
‘about 5s down from the highest point. 
‘also dull. For shipment Danubian offers at 24s “6a per 400 lbs, 
| usual floating terms. Beans and peas have sold very slowly, but 
supplies being light prices have not suffered any quotable depres- 
‘sion. The scarcity of oats that has prevailed for some time past 
/has at length been relieved by fair supplies, and prices have 
| receded 6d to 9d per quarter from late extreme rates. Of maize 
| 60,000 quarters have arrived in London, aud at other ports supplies | 
jhave come in. Prices have consequently receded. American 
mixed on the spot offers at 26s, or 2s to 2s 6d under the late 
| highest point. Off coast 26s 3d to 26s 6d, and on passage 24s 44d 
| to 24s 3d. For a direct port in Ireland 9d less has been accepted 
American shipments kave largely increased, and the visible 
isupply has increased to 24,200,000 bushels. 


Floating the market is 


THE ECONOMIST. | 








[April 10, 1880. 


Suir ARRIVALS THIS WEEK. 





Wheat. — Malt. Oats. Maize, Flour, 
qrs. qrs. ”~ = — 
ade Scotch 150 ... $50 ise - oro a 
a porn 51,530 5150... | 99,140... 60,980 ...{ Fae 


The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 














1878-9. 1879-80. 
ewts. cwts. 
Wheat (30 cae to March v6 ey & 0S || 34,603,147 
Flour ‘ ac)? geet 4,760,513 ...... 30 "488 
$1,971,553 __...... 40,940,635 
Wheat for week ended April3 ...... 876,011 ...... 1,049,149 
Flour is ae 281,310 ...... 144,052 
Total imports, 31 weeks... 33,128,874 ...... 42,133,836 
Less seen: Pease veaeSeeeaerks 1,086,790 ...... 803, 176 
Flour.. ; 59, WOR kare 87,212 
Net imports .................. 31,982,221 ...... 41,240 3243, 5448 
Add to this the estimated sales of 
home-grown wheat .............00665 29,200,000 ...... 16,800,000 
mene weeks’ home consump- 
tion.. hp binianuuana .. 61,180,000... 58,040,000 
aon’ — of a ou - Roam to iiags s da 
quarter . 3 ee kt ce 46 10 
= per cwt. .... i eres 10 9 
Flour (American fine), per ewt ...... ae AO > --aeeite 13 6 
bushels. bushels 
“Visible suppy in U.S. centres ...... 19,315,000 24,200,000 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THIS Day’s MARKET SKE “ POSTSCRIPT.” 
Mincine Lane, Fripay. 

Suear.—The market for raw sugars shows increased dullness, 
with weaker prices in all positions. “Refining kinds of colonial are 
3d to 4d lower, with a very limited sale, requirements being, for 
the most part, supplied by beet descriptions, which are easier. In 
the public sales crystallised Demerara went rather cheaper, at 26s 
to 27s, and only a part sold. The total sales of West India in all 
amount only to 817 casks. ¢ Large arrivals have taken place off 
coast, and Java cargoes, which are rather pressed for sale, are 
quite 6d to 9d lower; but for Brazil cargoes reduced rates are not 
readily entertained. ‘American quotations s for Cuba are much above 
those current here, and have diverted one or two cargoes from 
the coast. The estimates of the Cuba crop are still uncertain and 
variable. The most general now range from about 500,000 to 
525,000 tons, against 625,000 to 650,000 tons last year. The statis- 
tical movements of the week have increased the stocks in the 


kingdom by nearly 9,200 tons. 
“lavorts and DELIVERIES of Sugar to anes 5, with Stocks on hand, 
1880. 18 1878. 1877. 


Imported ............ tons 73,500 . 4 63, 000... 68,200 
DOGO oa scnssiccssessoess 70,100 . 75,800 . 83,400 ... 59,800 
SONNE so cencsbensa- Sasoasponie 69,700 47,900 ... 72,100 ... 60,500 

Do (U. Nasr sciciabaie 162,500 ... 124,500 ... 165,500 ... 117,200 

Prices Madras Jaggery..p.cwt 16/0 16/6... 13/6 1446 14/15/35... 1746 18/3 


Mauritius.—585 bags bought i in at 20s 6d to 22s 6d. 

Bengal.—731 bags brown and yellew Demerera and Dhulloah sold 
at 17s 6d to 22s 115 packages. 

Natal.—116 packages concrete sold 16s to 19s. 

Havannah.—180 barrels Havannah withdrawn. 

Peruvian.—1,792 bags sold. Syrups, 20s 6d ; crystallised, 23s 6d 
to 27s. Manilla: 2 983 bags crystallised part sold 24s 6d per cwt. 

Floating Cargoes.—One of St. Vincent’s, 600 casks sold moderately 

at 19s; four of Java, together, 800 tons and 13,270 baskets at 26s 3d 

to 27s; one Manilla, 1, 100 baskets at 18s; two Porto Rico, 800 
casks 50 barrels at 23s 6d to 23s 9d; one centrifugal Cuba, 522 
barrels 300 bags at 26s ; and two Maceio, 8,600 bags at 21s to 21s3d 
per ewt for the United Kingdom. 

Refined.—Prices rather irregular, but a fair amount of business 
done in London places. French loaves are lower. 

Beet Sugar.—Austrian offers at rather easier rates. 

Cocoa.—Good and fine qualities of colonial are in demand at 
improving rates. Common barely supported. Foreign is dull, 
and Guayaquil less in request. ‘From the supplies “that have 
accumulated: since the last sales a fortnight back, the market this 
week has been largely supplied, the auction having offered 9,905 bags, 
of which about three-fourths sold. Of 5,766 bags Grenada, nearly the 
whole; good to fine, 2s to 3s dearer at 71s 6d to 78s 6d; common 
rather easier at 60s to 67s 6d; of 2,870 bags Trinidad about 1,500 
bags good to fine at full value, 88s to 93s; middling at 82s 6d to 
86s ; ; common rather cheaper at 72s to 86s ; one lot superior, 112s. 
502 bags other colonial, pation St. Lucia at 63s 6d to 66s 6d; 
Dominica, 64s to 70s; St. Vincent's, 62s to 63s; and Jamaica, 60s 
to 64s. 308 bags Surinam part sold at 74s 6d to 80s ; a few lots 
Carnpona bought i in at 105s, and 635 bags Guayaqual withdrawn. 

Trea remains without activity, but common grades of Congou 
support 4d per lb recovery since the holidays. Green teas have 
sold unevenly, and are easier in prices. The auctions of China 
have been light, comprising 7,050 packages. Of Indian teas, 1,735 |! 
packages were brought forward, and mostly sold at irregular 
prices, averaging late value. Statistical movements of past month 
were disappointing. Deliveries were only 17 million lbs, against 
23} millions last year. The stock in the Kingdom on the 31st was 
97,500,000 lbs, against 92,500 lbs in 1879, and 97,750 in 1878; 
arrived and not included in stock, 500,000 Ibs, against 1,500,000 lbs 
in 1879, and 500,000 lbs in sseeeraatirieeaaiianamilhinmncets ancien sie onistasnasiusan tee 
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CorrrE.—Large supplies of plantation Ceylon, from accumu- Mertats.—This week opened with an increased demand. partly 
|lated stocks, and of East India from fresh arrivals, have been aT 
brought forward, depressing prices about 1s for the finer kinds and 
\2s to 3s for middling qualities. In some cases even a larger 
| decline has occurred, but at the reduction the bulk of the supplies 
| has been cleared off, viz., 2,300 casks, 800 barrels and bags Ceylon, 
| common to low middling 82s to 89s; middling to good middling, 
191s to 96s. 3,200 casks 5,400 bags East India medium to bold 
Mysore, 115s to 124s ; Neilgherry ditto, 93s to 110s; Coorg, &c., 93s to 
| 109s, small in proportion. Jamaica has not varied materially, part 
of 1,500 bags selling, 61s to 65s for ordinary to good ordinary pale, 
to 90s 6d for colory. Foreign coffees have met little attention, 
400 bags Manila, new crop, brought 72s to 75s 6d. Of 2,880 bags 
| other imports, only some Porto Rico sold at 96s to 99s ; and Costa 
| Rica damaged at 67s to 72s 6d. Privately, 1,200 bags Rio sold at 
| 53s. Few floating cargoes offering ; but about 5,500 bags steamer 
|| parcels sold at moderate rates. The Dutch sale of 104,949 bags 
|went irregularly. Common qualities, 1 to 14 cent. under valua- 
ition, but fine rather above them ; good ordinary Java, 40} cents. 
against 443 cents. in the March sale. The stock of coffee in 
Europe has increased to 112,990 tons, against 93,190 in 1879, 
123,350 tons in 1858, and 94,040 tons in 1877. 
Imports and DeLiveries of Correr to April 3, with Srocxs on hand. 
1880. 1879. 1878. 1877. 
FOG cdc cessecednceses tons 20,400 ... 20,800 ... 16,900 ... 17,600 
DOR ONO 5 i dciivcssvsesccadcaees 3,270 ... 6450 ... 6400 ... 5,300 
TENS OG ci cecesenecsans ccna, Us ne, GO ace 
Good Ord. Native Ceylon...p.cwt 66/ 68/ ... 63/ 65/ ... 72/ 75/ ... 78/ 82/ 
Middling Plantation ............... 90/ 93/ ... 92/ 95/ ... 102/ 103/... 101/ 104/ 
Rice.—The market is flat, spot sales are confined to 6,000 bags, TaLLow.—Prices since Friday have remained stationary, with 
| Rangoon at Os 13d to 9s 6d ex ship, 16,248 bags ditto by auction | an exceedingly quiet market. 


were withdrawn at 9s. Cargoes have sold to some extent, bu Tosacco.—Market quiet, with retail demand. The elections 
| 


speculative, for the leading descriptions of metal, and rates | 
advanced all round; but the improvement has not been fully | 

upheld. Foreign tin rose 2/ 10s, touching 88/; but closes at 87/1. 

Quotations from the straits still come much above the rates here, |- 
and at the moment Australian shipments are exceedingly small. 
Good ordinary Chili copper bars, after rising 15s or 20s, close | 
rather lower on the week at 641. Sheet has recently sold | 





more freely for Eastern markets. Scotch pig iron has finctuated 
between 55s and 57s 1d. Shipments last week fell off to 15,722 ! 


iw 
tons, but exceeded last year’s by nearly 3,000 tons. Spelter | 
remains quiet, though continental prices are well above those | 
current here. Lead has not engaged much attention. 

Spirits oF TuRPENTINE have declined considerably. American, | 
spot and month, sold 38s to 38s 6d. July-September deliveries | 
are offered at 24s 6d per cwt. 2,200 barrels arrived this week, and | 
190 delivered. Supplies here and afloat 27,370 barrels, against | 
20,380 barrels last year, when spot prices were 16s per ewt under | 





present quotations. 

PETROLEUM rather firmer on better quotations from the conti- 
nent, and also from America, where, however, the stock of crude 
is heavy and production active. Stock of refined here is large, 
but deliveries are good and prices low. 

OrLs.—Linseed rather firmer with more doing. Rape inactive 
and unchanged. All the Mauritius cocoa in first hands. 60 tons 
cleared off at 331 10s for hogheads. Ceylon dull, and more offered. 
Palm sells in retail quantities only. Fish oils held for late value, 
but meet few buyers. 


oars a considerable decline. The sales reach about 8,000 tons ; greatly interfere with business, consequently there is no special) 
| field Siam off coast at 6s 10}d to 7s; Rangoon to arrive 8s 74d to euieiniand . 
8s 103d open charter, and Necrancie at 8s per cwt ex ship London. 
Cleaned rice quiet, with prices in favour of buyers. 

Saco barely supported. 2,592 bags about a third sold; fair to 
good small, 16s 6d to 17s; a lot fine large, 18s per ewt. 
| Saco FLour.—969 bags bought in at 16s. Privately small sales 
at late value. 

Tapioca.—1,212 bags flake part sold at fullvalue. Penang, 2}d 
to 33d; Singapore, 23d to 28d per lb; medium pearl is 6d to Is 
| lower at 21s to 21s 6d, and bullet, 1s 6d, at 23s to 238 6d. Of 2,763 


amyl 


feature to report. 


POSTSCRIPT. Fripay EvrEnina. 


Sugar market closed dull at again rather easier rates for 





refining and crystallised. 975 casks West India sold, making | 
1,794 casks for the week. 239 hds 75 bls grocery, Porte Rico new | 


crop, part sold at relatively high prices. Greyish to fine bright, 





243 6d to 27s. 423 qrs Natal concrete, 18s 6d to 19s. 244 pkts 
fair Muscovado, 275 bags Egyptian withdrawn. 

Correr.—The large supplies of 1,359 casks 311 bls and bags 
plantation Ceylon, 2,067 bags East India went irregularly, but 
averaged yesterday’s value, and nearly all sold. 876 pks Jamaica 
went without alteration, and 1,600 qrs foreign were chiefly with- 
drawn. The Amelia (s.) from Malabar Coast with about 2,000 
tons, has been totally lost. 

Ricr.—9,579 bags field Siam bought in. Two steamer cargoes 
sold, Necrancie at 8s and Rangoon 9s per ewt open charter. 

Inpia Rupsper quiet, but West India in sale brought full | 
values. 

Merats.—Copper lower. Chili bars 632 10s to 632 15s. Tin 
lower. Scotch pig iron easier. Quicksilver dull at our quotations. 


bags barely a fourth sold. 

Buack Pepprer firmly held, but quiet on the spot. 400 bags by 
auction chiefly bought in Singapore, at 44d; Penang at 3}d, a few 
lots of the latter selling at 3$d per lb. For arrival, 120 tons Singa- 
| pore reported at 4;5d to 44d per Ib. 

Wuirte Pepper is steady. Of 752 bags Singapore, about a third 
sold at 63d, the bulk being taken in at 6$d to 7d. No Penang 
offered. For arrival, 40 tons Singapore have sold at 63d per Ib for 
March-April shipping. 

OrHER Spices.—Cochin ginger, new crop, in better demand, and 
| 985 packages nearly all found buyers at 2s to 3s advance; ends, 
28s to 34s; small and good rough, 30s to 38s; washed, 34s to 42s ; 
scraped small to medium, 38s to 448 ; good to bold, 48s to 58s; fine 
and extra bold, 62s to 76s. 90 bags African at 20s. 274 barrels 
Jamaica withdrawn. Cassia lignea quiet, 308 boxes bought in. 
750 boxes broken sold at 36s per cwt. 128 bags Zanzibar cloves 
$d dearer, at 1s 1}d to 1s 1}d. 76 boxes Penang nutmegs, 109’s, at 
2s 5d. One lot 2s 6d, showed 2d decline. 7’s mace, part sold, fair 
red, 1s 11d. Pimento 4d lower on large arrivals, partof 1,103 bags 
selling at 33d to 4d per lb for common to fair. 

SALTPETRE has ruled quiet, without change 1n price. 

CocHINEAL.—The periodical sales have offered an unusually 
smaJl quantity (423 bags), but have gone flatly at a decline of 1d 
to 2d per lb for blocks and 1d for silvers, only 124 bags selling. 

CueEmicats.-—There has been more business doing during the 
| past week, with firmer tone for soda ash, caustic, and crystals. | heavier than they would otherwise have been.—J. C. SILLAR AND 
| Citric inactive at 2s 9d per Ib. Oxalic acid lower at 4}d to 4}d, | Co. 

but demand much better. Tartaric still tending upwards, the Dry Frvutr.—The statistical position of currants is far from | 
' 








Hiprs.—A dull tone has prevailed at the public sales of East 





India, but rates are about maintained. Tanned goods went jd per 
lb lower for heavy and extra heavy. 

TaLLow.—Russian unaltered. Of 1,144 casks Australian by 
auction, 526 casks sold. Mutton 6d; beef ls lower. Market Hetter 


unaltered. —_——_ 


ADDITIONAL NOTICES. 


Tea.—The market has been very quiet, and business has hardly 
recommenced after the interruption of the holidays, and the ex- 
citement caused by the general elections. Larg quantities often 
are being forced for sale by speculators who purchased last 
autumn, and the heavy shipments of redried tea leaves and | 
spurious teas make the stocks appear several million pr | 





‘ 


| present quotation being 1s 9}d per lb. Cream tartar has advanced | satisfactory, nor is there any business going on that is likely to 
to 130s per cwt, and meets with ready sale. Chlorate potash is in | reduce the excessive stock in the United Kingdom. There are 
considerable request, and closes firm at 7}d to 73d. 

Druas.—Cape aloes very scarce. Camphor new arrivals, and 
| prices tending downwards. Cardamoms firmly held. Castor oil 
jeasier. Oil of aniseed rather firmer. Opium in good demand at 

advanced rates. 

SHELLAc.—Very little passing. 110 cwts by auction part sold 
}at about previous rates; first orange, 71] 10s to 71 12s 6d; red to 
fair second, 61 to 61 7s 6d. Garnet sold privately at 5/ lis per 
cwt. 
OTHER DrysaLTERY Goops.—Turmeric continues in demand, 
selling at 13s 6d on the spot and 14s 6d for arrival. Myrabolams 
largely offered, but almost without finding buyers. Gambier 
firmer at 18s. Cutch is not in request, and the small parcels at 
sale were all bought in. 

LINSEED in steady request. Calcutta on the spot firm at late 
j value. On passage, 52s to 52s 6d. Large business done for ship- 
|ment to the end of June at 49s 3d. Imports since January Ist 
| 120,000 qrs against 116,000 qrs. East India on passage, 448,000 
qrs against 75,000 qrs. 

Jutre.—The demand has further fallen off, and there has been 
llittle doing to test quotations, which are, however, weaker. At 
the Customs only 3,190 bales were offered, and 1,000 bales sold at 
| previous rates for good and fine, but 5s lower for medium. The 


8,350 tons more in supply than in 1879, when the lowest quotation | 
for Provincial firms was 20s against 32s 6d now ruling. ‘The high 
rates have told severely against consumption, which in three, 
months have fallen off to 3,117 tons, againt 5,966 tons in 1879; | 
and exports, including those to France, have only amounted to! 
1,817 tons, against 3,534 tons. The cheapest currants in this | 
market are the best, for there exists only a range of 6s to 7s from || 
the lowest to the highest sorts. Raisins of all descriptions are | 
cheaper, and the prices established at auction this week may | 
conduce to an improved demand. 

Green Fevuir.—Messrs Keeling and Hunt report that oranges || 
are dearer. Lemons easier in price, Nuts without alteration. | 
Onions lower in value. St Michael’s pine-apples selling freely. 

S11x.—Messrs H. W. Eaton and Sons report as follows :—Until | 
interrupted by the elections and holidays a fair business was done | 
in silk during the past month, with the exception of a slight weak- 
ness in Tsatlees, which has since been partially recovered ; prices | 
remain unchanged, and holders of raws, encouraged by the | 
generally increased demand for goods, refuse any concessions, and | 
look for higher values rather than otherwise. The deliveries show | 
an improvement, and as the arrivals for some months must be very | 
insignificant a decided, though gradual reduction of stock may eet 
expected. 
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‘sales in dock and for arrival amount to about 7,000 bales, at! Mxrrais.—Our markets have not been active, but a fair ee 
has been doing in some branches daily. Copper has been in steady & 


demand, but barely sufficient to maintain poten, By rane tor || 


3 5s to 10s per ton decline for the arrived portions. 
ee | Mania Hemp.—Moderate sales for arrival at 311 to 321 usual 
'terms. Market barely so good. generally from 20s to 30s a ton lower. Iron bas 


near stiemicaetnesminiemeeee ania ta ee a 




















424 


Scotch pig. Tin well maintained until yesterday, when some sales 
were pressed ; a fall in fine foreign of 10s a tonis the consequence. 
| Spelter continues in limited demand. Lead steady, and a little 
| more inquired for. Tin plates sluggish. 
| 





CatcuTrta Freicuts.—According to Messrs Blackwood, Conor, 
and Co.’s Indian advices, steam freights on London have recovered 
sharply during the week, and now range from 60s to 67s 6d per 
ton. The unfixed tonnage has at the same time been reduced to 
| 31,000 tons. 





METROPOLITAN CATTLE MARKET. i; 
Monpay, April 5.—The total imports of foreign stock into 
London last week amounted to 17,015 head, as compared with 
14,800 in 1879; 15,639 in 1878; 25,059 in 1877; 12,336 in 1876; 
and 21,800 in 1875. At Liverpool 832 head of cattle were received 
| from American ports. 
The cattle trade to-day was quiet, and a want of animation was 
observed in the demand, the level of prices remaining about the 
‘same as last week. The best Scots and crosses sold at 5s 10d to 
6s per Slbs. The sheep market presented a very quiet appear- 
ance, prices showing a drooping tendency. The best Downs and 
| half-breds in wool made 6s 6d to 6s 8d, and ditto clipped, 6s to 
6s 2d per 8lbs. Lambs were quiet at 7s 6d to 8s 9d per 8 lbs. 


SUPPLIEs ON SALE 


April 8, 1878. April 7, 1879. April 5, 1880. 
er sisierweenuncetions Te BE. accuanasa 3,750 
SI nccciniiiduieninatteraeee is970 ......... WBF70 vooccsnce 13,130 
OIE scnvcvcisivacinkinecessieeentde ee ee 280 
BE avictavsvacasoncscususoucsesemmate | a en Ree 20 





METROPOLITAN MEAT MARKET. 

Monpay, April 5.—The demand for meat was very quiet, and a 
clearance was not effected. Prices ruled somewhat in buyers’ 
favour. 

Per 8 lbs by the carease. 





e€ *&< sd sd 
TION fis oiin ssc ivccones SCOR Bl Pee BUG. ..vcccsisves.saves 4 8to5 4 
Middling ditto ............... Se Oe Robes iiss ceticbo cree 54 58 
Prime large ditto......... un RP I ED ns ccncstcsa dcncse 44 4 8 
Prime Scotch..........-»...... 410 5 2|Smallpork.................. ee. Ca 
Inferior mutton ............ eee ee eee - “> 
Middling ditto ............... 38 4 4| 

POTATO MARKET. 


BorovuGH AnD SprraLFretps, April 5.—The supplies of potatoes 
have been moderate, and trade remains steady at fully previous 
rates. 


Per ton. Per ton. 
8 8 
Scotch regents ............... 140 to 160 | Lincoln champions ............ 170 to 180 
Ditto champions ............ 180 IE iceiecsen a ccsecuncponan 160 180 


German reds, 5s 6d to 7s per bag ; Dutch whites 5s; French whites, 5s. 





Gasette. 


BANKRUPTS. 
TuEsDAY, APRIL 6. 


Alfred Warner, 79 Mark lane, London, Springfield Wharf, 
Chelmsford,and Garden cottage, Chelmsford, manure manufacturer. 
——George Martin Sheridan, 32 Archer street, Kensington, now 18 
Elingfort road, London fields, tea dealer——Frederick Leach and 
Andrew Mann, Church lane, Wolverhampton, and Princess street, 
Bilston, factors, hardware merchants, and galvanizers. John 
Campbell, 33 Wallshaw street, Oldham, cabinet maker. Edward 
Grant, Magdalen street, Exeter, retired chemist——Newnham 
George Philpott, Thwaite All Saints, clerk in holy orders. 
Numa Blanc, 14 St. Nicholas Cliff, Scarborough, photographer and 
photographic artist. John Thompsen, Victoria Works, Allen 
street, Sheffield, steel and file manufacturer. 


SCOTCH SEQUESTRATIONS. 


Alexander Fraser, Nairn, tobaeconist. Neil McLean, Meikle 
Ussie, and Upper Bogchroe, Ross-shire, farmer. Bash and 
|Company, 3 Canning street, Calton, Glasgow, safe manufacturers. 























THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


James Bass, 17 Brecknock crescent, Camden Town, and Claren- 
don Hotel, Brighton, hotel proprietor——Stephen Day, Mepal, 
| Isle of Ely, grocer and draper——George William Green, 5 
Chapel street, Devonport, lodging-house keeper——Stephen John 
| Henry Alston, 79 Preston street, Faversham, outfitter.—— Edward 
| Woodburn, late of Hawcoat, Barrow-in-Furness, auctioneer and 
| farmer. Joseph Thompson, Gilbert road, Redfield, Gloucester, 
' builder. Thomas William Gardner, Deddington, Oxford, farmer. 
| a —Henry Sanders, High street, Shanklin, Isle of Wight, builder. 
| ——John Thompson, Victoria Works, Sheffield, steel and file 
| manufacturer. John Parnaby, Sunnington, corn miller and 
| farmer. Felix Cook, 33 Grosvenor street, Leeds, fruit and sugar 
| merchant and commission agent.——Philip Hunt, 55 Kirkgate, 
Bradford, toy and fancy dealer. 


SCOTCH SEQUESTRATIONS. 


Archibald Mackie, Main street, Glasgow, grocer and provision 
merchant. Mrs Mary Ann Corcoran, or Kilcullen, Glasgow, 
wholesale clothier and woollen merchant..——George Walker, Clola, 
Old Deer, Aberdeen, joiner and builder. William Low, deceased, 
Claudius Lassen, 2 
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Baltic street, Leith, commission | 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
13 weeks ending April 3, 1880, showing the Steck on April 3, 1880, compared 
with the corresponding period of 1879. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 














































































































SUGAR. 
IMPORTED. DELIVERED, 
1879. 1880, | 1879, 
tons. tons. | tons. 
25,691 24,794 19,853 
97 3,382, 1,141 
2 36 950 
156 4371 S54 
: 245, 128 
3,456) 3,102) 3,718 
1,408} 2,792) 1,325 
4,959) 6,919, 4,032) 
2,720, 1,108, (2,868 
91) 32 9 
5 1,184) 895 736 
20 818) 313 731 
38,731) 36,225, 39,956 
[73500 rear) 79,104 75,801 
MOLASSES. 
plsecinsienineitinaioniontegcnte a 
ImporTED. | Home Consump. Stock. 
tons. | tons. | tons. | tons. tons. tons. 
Went InGie. ...0.0.0.c000es05 1,018 26 1,597) 1,532 3,441 2,065 
WRN ccdorcmccconce | 378 =—S«s'585, = s«'520}S tC] 852 
eh ai 1,018 1,004 2,182, 2,052} 4,082) 3,917 
MELADO ............... . | | 2 
RUM. 
l Exporrep& Dr-| 
| IMmPoRTED. lravERED to Vat. Home ConsumP. Stock. 
' 1880. ; 1879. 1880. | 1879 1880. 1879. 1880. | 1879. 
| gals. { gals. gals. gals. gals. gals. | gals, 
West India..| 758,430, 220,275} 235,800, 368,550} 409,950 613,710)2,136,645 1,911,420 
East India... 29,250 105,120 68,040 91,890! 21,915 41,040) 92,835, 272, 
Foreign...... 39,375 1,215} 20,475) 24345) 21,195, 5,805} 296,595) 264,510 
| ' | EXPorRTED. \ | 
Vatted ...... { 361,710, —" 221,985) 235,905) 116,925 136,305; 407,700; 421,470 
___ Total ... 1,188,765 764,055, 546,300, 723,690, 570,015 796,860 2,933,775 2,869,740 
COCOA. 
: | conpebineren ane irae i cee at 
| IMPORTED. | Exportep. Home ConsuMp. Srock. 
| ewts. | ewts. | ewts. | ewts. | ewts. | cwts. | cwts. | ewts. 
B. Plntation, 35,175) 49,969; 9,514 8,607; 23,298) 28,765 21,647 
Foreign...... 11,139} 13,627; 17,464; 6,351 2,132) 12,125) 4,232 
Total ...| 46,314 63,596! 26,978! 14,988) 25,430! 30,726} 40,890} 25,879 
COFFEE. 
“tons. | tons. | tons. | tons. | tons. | tons 
West India..! 2,065, _ 1,346) 888, 731) 387 409 
Ceylon ...... | 10233, 13,164, 3,083, 5,857) 1,338 3,397 
East India...' 2,901 1,751) 656) 735 364; 1,215 
Mocha. ...... 250} 165) 171} 86) ~=—s:140| S180 
Brazil......... {| 3,876} 3,395) 2,509) 2,022) 263) 711 
Other Frgn, 1,188) 1,005,904 725) 73) 738 
Total .../ 20,403} 20,829) 8,241) 10,156 3,2 | 6,650 
{ 
RICE......... | 29,755] 18,943)... |. L career 
PEPPER. 
| tons. | tons. | tons. | tons. [ tons. | tons. | tons. | tons. 
White | 916) 807) | 395 681 1,537 1,479 
Black.........| 191C; 2,189) _|_.. | 1,801} 2,080, 3,739} 4,940 
ad pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.| Pa eS 153, P Lose! P Taio! ? ts09 
CAS. LIG...| 27,728} 14,959)... | 3,701| 7,728 84,894) 73,057 
CINNAM’N 4 6,176)... | 3,674, 5,204 7,271 8,443 
bags bags. | bags gE 
A ags. | gs. gs. | bags. | bags. | bags. | bags. 
PIMENTO..| 23,502, 3,977)... = setae 7,076 se “13,046 


RAW MATERIALS, DYESTUFFS, &c. 


eect, | serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 









































5626, 7,181) ... |... 3,736 4,152) 6,781) _ 8,285 

| chests. | chests. | chests. | chests. chests. | chests. | chests. | chests. 

LAC DYE..| 1,542) 565) ... |... 874, 1,214) 13,398; 12,245 

| tons. | tons. | tons, | tons. | tons. | tons. | tons. | tons. 

LOGWOOD. 591 eda vas 701; 2,261} 723) «1,082 

FUSTIC ...|_ 2351 276, . | oso] ““3s|_—— 42205 
INDIGO 

__ | chests. | chests. | chests, | chests. | chests. | chests. | chests. | chests. 

Bast India... 10,442 11,274. a 6,189, 4,869) 19,464 16,926 

b serons. | Serons, | serons. | serons. | serons. serons. | serons. | serons. 

Spanish ...... 4072) 4,647). =|... | 1,898, 1,798} 2,914] 3,504 

SALTPETRE. 

Nitrate of tcns. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 

_Potass ..., 1,058; 1,778 3,211} 2,763) 1,162} 2,623 

NitrateSoda, 1042) 4117), | 1819} 6,009] 5,375] 7,644 
COTTON. 

: | bales. | “bales. | bales. | bales. bales. | bales. | bales. | bales. 

B Tndia, ke. 34,926) 43,786). cs 45,103) 34, 28,286) 50,915 

allkindsf ea at 72,987, 85,910 —— 75,900} 625,570) 578,360 

Total ... 1,058,188,1,137,660, 72,937, 85,910) 852,673) 110,308} 653,856} 629,275 
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, — £s £8 Plumbago— s d@ s @ | Sugar (continued ) sds 
COMMERCIAL TIMES. | —— — Sec 32 Q 62 0 Ceylon, lump ...... perewt 13 0 19 0 | oe —— et a 
CF CWE oo... —. | a 
Phe prioo tm the following. tos | Femit_Ourrants, Gaijiee as a | BaterrOek....pot0e 00| He S ERE 
*, The prices in the following list | Patras ............per cwt 3 0 38 0 Friesland fresh, finest..148 9154 0 Tates Cubes 20 006 
are Tevised on Friday, assisted by an | Vella... 0 4 °0 Jersey ... 130 0 148 0 Treacle ......... .. & ¢@ 18 6 
eminent firm in each department. | er 0 38 0 Bacon singed—Waterfrd. 80 0 . : hope free on board hs 
LONDON, Fripay. | eroringiad co e0e| on. wens! ao mS 3 
eee CSS ee eee © 8 e Hankurs 700 73 0 | Pisces... 0 30 0 
eto eerceioeer we? a oe eel ae 90 0110 0 | Dutch, reined fob in Hollan d 
Ashes— 32.0 40 0 i oo 75 0 % 0 20 1b loaves superfine... 27 9 2 9 
Eu eepenameert.powt 3 2 © © eet ee 35 0 70 0 | Lard— Waterford and 201b do No.1 ... 3 9 27 0 
Pearl do GO vevees ees ence mses 0 4 0 Limerick bladder ...... 70 0 72 0 Crushed,superfin,inbis 28 0 23 3 
Brimstone— Smyrna, red & Chesme 90 ork and Belfast ditto. 0 0 0 0 — Nol — 73276 
an best thirds.per ton “ S B. = Satene Caen = : = : rons sg an 6 56 0 oa acta 6 27 0 
aa siocsewarenrtiareteebirninne, > 1110 | Oranges—S.Mic hael pese. 90 00 American & ee a ; - : — loaves, f.o.b. ......27 0 B 0 
Bean. tig Viger is ad sdJ| Valencia................... 5 0 25 0 | Pork—Amer. Bhagedl BD 0 oo |e gi A 
swt 70 0 81 9 Lisbon & St Ubes,}chst. 12 0 13 0 | Beef—Amer.&Can.pr.te. 85 2 ee eRe 
Trinidad greytoord.p.cwt 7 » 6 Cheese—Edam, new ...... 66 0 6&8 O English, refined ......... 2 
Mid. to finest..........-+.+- our | eres .......... poten, 8 0 ood to fine. 70 0 74 0 | Nitrate of Soda... 18 6 18 9 
G ada cetgbinaiit 60 0 76 6 Lemons—Palermo ......... 23 0 23 0 ae o ‘ee 0 0 Sh aunt cae 
Guayequii .... Spinmabadianaaas 72 . = : — seonsnteneceenese " : = : a. 72 0 78 0 eee tofinel69 0 ° ° 
< Leto §§ # s. £2.) @2o-.—.—. : 
aah CIE 90 0 9 0 ‘Aedhemarel, Crore. Deadine 49 0 56 0 | Bice—Softgrain.percwt . 3 = : oe EL ates ; ° 
Sdaapacas aie St Petersburg,12-head do 30 0 36 0 Bengal, white ............... 2 Tall nee “4 
Coffee Duty 1} per i 9-headdo 25 0 26 0 | Doyellow ............. $0 0 ow—per ¢ 
Osyion, plantatn. lw. mid.. &7 © 99 0 ia a: 2. 9 6 10 0 | St Petersburg, Ist YC. 44 0 0 0 
Middling to fine ......... 91 0115 9 | Egyptian ....... spi tienmsvena "oe | dee "eae 2 Australian matton,fine $3 6 34 9 
Native, good ordinary. 65 0 0 0 ene ae ° 4 | eeecheee 4 9 16 0 beef do ......... 32 0 33 3 
East India, plantation .. 92 0110 0 | Gutta Percha—per lb 8 B : Ceanteel. patent 3 é 018 @ Town 3% 3 06 
Native, good ordinary.. 68 0 0 0 NC at Lites thncnthoiscucieaiina 2 2° Seen fines 6 16 0 Tapio “EL fiakep. Ib. 0 2 0 33 | 
Fine Mygore .........000..00:. 105 0124 0 | Hemp—duty free £s 8 | Sago BOUr a ann apioca- _perewt 21 6 26 0 
Manilg, fair Indan ......... 72 0 75 6 St Petersbrg.,clean.pton 23 6 24 0 o a a 130 0155 ® Par—Stockholae perbel 17 6€ 00 
Singapore, picked Bally.. 58 0 G2 0 | Manila, roping sorts..... 29 0 ss2p | ise ecianiee-ue ots 6 | dekeeed .1 6 17 0 
Mocha, fair togood &fine 93 0110 0 | Jute. occ 14.10 22 cuitery, and native ...... we oie 6 | Samet ik 
Jamaica, good to fine ord. = - a : Coir Yarn ‘ = ™ 37 ° Sune saan ao han 0 Congo, common Si , s\ ° n 
fin 2 aa 22 : 0 0 155 ate Sep Pot 
ent ae eed fine 80 80 0100 0 Hides—0x & Cow prib s d s d tim 20 medium me 4 @ 100 0 Fine to finest . 17 £¢¢ 
Ordinary to fine ord.... 65 8 70 0 B. A. and M. Vid.dry... 0 7% 0 16} y UAT 2... ee eee cere Souchong com. to finest. 610 110 
Central American ......... 66 0 71 0 Do & R. Grande, salted 0 6 9 8} o adie: — 17 6 0 | Giteameenteten, Ob 8 6 
Good to fine ............... 72 0100 0 Ps DIED «xtc easenesices 0 . 0 103 Galaiaiateen va 6 18 6 Flowery Pekoe,fr.toiinst. : a 
Brazil, Rio low superior.. 66 0 68 0 Drysalted ..... fn aesesiiense 0 55 0 9 po a agegaereniastan a > as Guntin.... 6% 3 6 
Good first .........cccc:0:00 64 0 65 0 | Drysalted Mauritius ...... 0 53 07 ; salb@icanenadiiyy 38 6 18 0 | Canton scented capers, 
Fair to good channel... 59 0 62 0 | Rio, dry Rio Grande ...... 0 $3 O11 Sangyyen ve 3 2% anne 6 mse 
Common to barely fair 53 @ 58 0 | West Coast hides............ sk eer —_..... 13 6 17 6 | Twanky,commontofine. 9 9 1 i 
Afloat fr.to gd.channel 59 0 63 0 | Cape, salted ................. 0 3 0 7 China— ewes ee itmnemnmin. 5 6 3 7 
Santos, fr. to gd. average 61 0 64 0 | Australian ww... 0 3} 0 5 _ . etme aa 18 36 
Cotton—per lb. da a IN icenionnessnnienonais 04 05 seb 6 16 6 | Y¥.Hyson,com.tofinet. 10 2 4 
Tinnevelly,fairtogd.fair 65 6% IR esicde ns sonisantate 0 3 1 1k oes 6 17 6 | Imperial, com.to finest. O11 110 
Western do do ........0.0+... 530 65 eae sean hde. 4 : " : a ae inate. ¥ 1 5 
oy i os d | Indigo—per Ib s : 9 16 0 Good to finest . 
re, pr degree 0 2 0 0 Bengal mid.to fine violet 7 9 8 5 ed ssaccdiadsiesisabeniaentiilon ss Salas Selene. ae I 2 29 
Acid, citrie....... perl» 2 8} 2 9 Consuming mid.to fine 7 3 7 1 nie tan iodien 18 0 21 0 Orange do finest.. 36 40 
‘Oxalic Re @ 4 O 4} Low and ordinary anna 4¢6¢ 73 ae bine > a a a... [eas 
eet erserereeee cere 1 9 © O | Madras, Velore ............ 40 61 roan: ceventroenews oe 4 ym +See 1115 
ee ereesetaren 0 OF 0 1 WAEIVE..............-.,00000-0 23 46 jn aap oe oe a aaa... 1016 
ito... 15 7 5 | Kurpah, good te fine ...... : : 7 : [sare et oeeatee 0 @ 6.6 | dm common to fair. ell 14 
Ammonia, carbonate. plb 0 6} 0 63 Ord. to mi SG -+-<---- Other kinds .......... 0 0 0 | Timber—Timber an 
iate 30 0 40 0 India Rubber—per lb ‘ wa ca ‘ 1 0 Mewn Wd.—Dantzic 
Sulphate Goa a 15 19 0 ) eee 296 2 6 nen Piedmont .. 4 28 : = ; Pe perload 30 6 85 6 
Arsenic, lump....perowt 24 0 0 0 | Para fine 200 3 7 3 7 aa... we we i eas 68 0 75.6 
ene. 5 slate 11 0 0 O | Leather—per lb A ~ ae i reaie aa To 30 0 45 0 
Bleaching powder... ce ee fe es kee lack, Eastern...per le 0 35 @ 4} | Canadared pine. 60 @ 85 0 
Cream tartar, crystals .. xo nglis x "298 «36 16 210 SN Sine dcteepercedines 0 53} @ 7% ait tni "100 0130 0 
CAR RNEE »-vennnov-veres per Ib 210 9 0 25 10 1 8 | Pimento—Mid.and good. 0 3) 2 4 | Quebec oak ..00.000......... 70 0100 0 
1 2 1 3 | Foreign butts. = a i ‘ —Igt © ~ 1§ £02 3 ee: 20 01 
ee i ao 6} 0 0 — Ss tere! bea 1) ni 0.320 0 
Chior te or 0 7} | Calf Skins.. 33 35 1 6 - 9 ion 0 9 1 6 | Wainscot logs 18 ft each. “se 06130 0 
drio ‘aie esecccccccocces 6 -_ "40 "5 2 7 : 10 vO: Lire cneniail 0 9 41 0 Deals & Sawn & Prepared Wood— 
P, ete ' t 0 do ...---89 100 24 231 — tee a hi Norway. nubenng stnd. £6 @ 9 0 
—— mas a £9 6 10 0 Dressing ae baie } $ 1 $ Gre -Saae ee ok ae ee 8 0 1s 0 
cocccocee ” 0 0 Shaved do viteteeeeeee "ee ng eccsnecdendéeccesess eo =<... " 
ees shades ris 0 45 0 | Horse Hides, English ... 0 l 1 2 — es = ene ae 8 @ 1110 
Soda—Bicarbonate p.ewt 10 9 0 0 do Spanish por hide 6 0 19 0 a $5 010 @ ane uo 43 
ips, English, per Ib... O11 1 9 | | Do rough............ ¢ 2 oi,” acral acecean 
Ceystaln, ex ship pr eer me 17/6 = . = Engl ie ne ° 9 2 1 Bengal lecicdelsbemaatedte = 2 = : ee Sana We 8 2 19 10 
ahkneechtunveaeiesid 1} 0 Metals— British Copper s £5 S cuminuitndideanton a ¢ maim... ¢% & 0 
SO wna cae igre ‘ 0 6 0 Cake and ingot..per ton 70 0 72 0 ve = ord... ; on 6 fami ens 07 15 
~~ ba ’ bes 23 6 25 0 Best selected ............ 3 7 73 mien m a aes Staves_Baltie pe millet fa 0 180 6 
eas. Sheets eiddacacttntnaagadadine & v . Sih a4 een nenaeyes 2 48 e .perstan ar 0 
BE esh in bottle. .proz12 0 0 0 Chili—gd. ord. brands.. 63 10 63 15 Phe mers —— duty ios 2a alk Fee per mille... 40 «00 
re a “ditto 12 9 13 0 Australian, Wallaroo... 78 @ 0 0 | 8 ts— - gal ned Tobacco—duty3@perlb s d s d 
Sulphate, copper...prewt 23 3 24 0 do Burra ...... 76 0 0 0 SE, wg Maryland, per b, bond... @ € 0 9 
eine Rel 16 6 18 © | Iron, perton c? oe Fine marks... 3 6 4 0 Virginia leaf _~ een o 4 o1n 
cet gesasenahssonch sae bende, ih... 7 5 3 oe ee acm 
Vermilion, em. plb 2 RATE FOES «cs. ccreseesers 8 : 4 Dessay ued. SPofnnget : 3 ee Kentucky | jp hagascmasy 6 ‘. , ot 
Se evensceccocceeeerseree y : ee ome stri en 
Cochineal—" Fats oe ea Sheet eRe ng oe * ° " » ae de i 3 i é Negrohead oe hee 19 ; : : 
Li— Ri a ees ~ me 6b RO ec lcdcecincees : ib : 
a a ee 7 0 710 | Brandy, duty oe ar 6 11 0 Havana. reer 
einen see seeceesseeeceseeeeres « 10 YA n . Vintage of a cosccosce “14 11 6 cigarsbndduty56 $ 0 35 0 
ino : Scotch pig, cash ......... 55 3 23 tine—per cwt. 
ee ope 7 9 Lad Begin pig ae a = :. = —— — naubabins ‘ ; _ : ie epirit ete as 0 3% 0 
ae Oiliee ee h pig iia cients 76) %mabhds_ | 18/4......... she Wool—English—per pac 
Anniseed, China, Star...... 95 0 97 6 Spanis be 0 ei. 
cksilver......per bottle 8 5 > of 240 Ibs 
Balsam, Peru ..... tg 3 9 3 3 Spelter, com.Silesianp.tn. 20 @ 20 5 ona es i : 3 . Fleeces 8. Down hoggs£17 6 19 6 
ne ee 29 70 Tix, English, ingots ...... 90 0 91 0 po tee _ — we eee Half-bred hoggs. ei7@ 
ances. cove wtl00 0 102 6 Bis adev sang tihoaen Ss Se lee 718 Kent fleeces............ 18 16 I 8 
Seaman takes te @- os 85 5 85 10 Sone -= — Rates shalenanies S. Dwn.ewes&wthrs. 1510 16 6 
er rib 23 43 Australian.................. 8 5 8510 Bie Ww India, refining 20 0 23 0 Leicester do...... 1410 15 0 
Castor oll, seconds"... © 3 0 38 | Tin plates, per baz 6 00 | Onesie 7 06 | Mute Clay, it. BE BS 
—— t 0 i 1 Coke TG C TT 23.0 28 0 = Muscov., grocery = ; = ’ 17 @ 
rae an in. pon 86 0 64 0 Molasses—W.l.. _p.cwt 9 @ 10 6 ae —. ana cue aS Super 15 16 0 
Musk, fine Tonq oi 6 6: 6 Gne-dab— 2:2 eas ye. No. 10 12 24 6 27 0 Combing—Wetr.mat 2% 0 21 0 
Oil, Cassia. ............ pe 000 en _ pertun 74 0 79 0 oe ellow 21 0 23 0 Prime....... _W7e%m271 
ete, wee et Meee. 26 0 26 10 Syrupslow to good yl ven 6 | Common cacne WS 0 1518 
steeeeces - Pee eae g 2 ‘ ta i. 3 
atta Diedtsaoel. 6 34 010 ee 26 0 2610 | Bengal.lw tofine Gurpat. acme Pals aebe 1610 17 0 
moter gy eos 3H 83 | bm alias 8 8 | Dia lewtoineyelow 18 9 9 | Q, Common, 151 
a, Palermo, &c., , onial— 
eye China cas 57 0 58 0 ae. access cabbage ooeiedi 0 : a : en ae: ite _- ° 7 0 | Sydney and Port Philip fa, 
Safflower, Bengal ......... 160 0 280 0 SII. 1 cnisininenscnsal 2 » hati 6170 | —Hieees Gad 2 
Seenata tenes wavennesd 13 3 13 6 ies Lined por ton oe oe . eT es 2 0 21 6 | Bcoured, &e rea 1 10 2 1 
i 18 0 Seeds, Linseed..... perton 27 5 27 3 > 0 unwashed... 3 
Geanbier, Rieck. pieeaines a ; 0 0 Rape, refined English... 29 10 29 15 Low brown aieies ese 6 ¢ a Lockshpieces(wibd) 15 1 7 
ae tk Brown, English ......... 2710 2715 | Siam re fi = coggmaag 00 486 Adelaide-Fleece &Imb. 1 6 = 
a ee marks...prib 0 6 1 @ | Ground nut .................. 3010 31 0 | ee ne = etsee 170 20 6 | Scoured, &c... 1 & ; 9 
d native 02 65 Cocoa-nut Ceylon ......... 3 000i; Ow -— a" o. 6.=> © | Teweshet... . oll 2 
— £5 £8 | Palm (Lagos) .....00....... 38 8) | See 2 oe Sl anainbinkal 18 111 
wey perton 12 6 40 0 | LardEnglish 43 0 0 0 a gms ome eg ee ea Fleeced lamb 1 3 iy 
BERET nn eace~ POP OO none Petroleum = ee gal. _ . : | Breen, teen oielibaren oe oe : — 1 1s 
I incstnncenernn 5 6 0 | OilCakes, Lusd,Engptn. Df FMW nn sosserensr- 2 0 ———" am 6 
—s cert 7 10 10 0 NII, cccidccitnbicnactents 9 5 ober Se gree. > ; a ; Cape 6. Hi Fleece larab 1 3 2 é 
BD 20 sis eneesoensisoenvece °° | case. sé fe aeons ie 6. 5 
sak aan “ows ~ al Linseed, Black Soap. i _ ; a : er 0s 27 6 BO Scoured, £e. samen : ‘ on 
- Bomba > Leemmemaesess Ge ee Unwashed... ms 
II ccininccsvsczorsent A. co | Cabentin” ae 56 6 57 0 | Cuba, Centrifugal +e = . = : Wax-— Bees... por owt as Z ° 
II: s cccscidéumosanes 615-0 6 | Rapueed. Ferozepore... 420 0 @ | Fair eee és 6 “0 0 E. L. White ..  ---+0- 
ee elinitieta cated as iso: | Caleutta, R.A. T.3% 4 0 44 0 | Beet—Austri'nss%f.0b. 
NIE icaicssivaiesvnnceheveacias 
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BRITISH FUNDS, INDIAN GOVERN- — STOCKS, BONDS, &. | AMERICAN STOCKS. 
MENT SECURITIES, &c. 
ee eee ape aiainad teak |Next Closing Autho- 
. | closing videndgs - ay ~ | ; . 
Dividends on BritisnH Furps Prices. Des. Be a Name. | Prices. rised Name. 
tee enna oe . | | Issue. | 
Jan. 5 duly 6 .. Per ont. Conese, oni vs | Jan. July. 2} | June. Argentine, 1800... 6% 89 90 | Dols. | 
April 5 Oct. 5....3 per Cent. Reduced ........... | 94 962 | Mar. ve - Ang: | Public Wrks : % a 842 | 283,736,350 United States........... wees 6 %1881/107 
‘| | April 5 Oct. 5... New 3 per Cent, ...........01.2.-. | 965 IF | Oct. me encase %| 453 463 | | Do Funded .............+ 5 %|1881|105} 
i ahaork. Do3} — . Jan, 1894)... ... . | DoBndhldrsCts _ 454 464 | 300,000,000; Do Funded .............. . 44%/1904/111 12 
Jan. 5July5..| Do2} —  ... Jan. 1894/79 80 June Dec.| 1 : | May. Brazilian, 1852 ... 43% ... .... | 700,000,000 Do do ............ 4 %|1907 BOO 93 
Jan. 5July5 ... Annuities ............ Jan. 1880) ... June Dee.' 11°) | May. Do 1858 os... 4B %) ee oe 3,203,000 Louisiana, Old ............ 6 %] ... i 
April Oct. 5...) DO vos. Apr. 1835, 43 42 | April Oct. 1 *Apr.| Do 1859 ......... 5% ve oes 495,800, Do New ....ss.sessssesees ) See 
Feb. 4 Aug. 4..| Do (RedSeaTel.) Aug. 1908, 16: 163 | June Dec. 11) May.| Do 1860 ......... 44%)... ... 1,000,000] Do Levee w....csceseseees ioe I lietsAill 
Mar, 11 Sept. 11 Excheq. Bills, June,1,00012 % 33.2: p | April Oct. 119) | Do 1863 ......... 43% 94 97 | 3,000,000) Do do o....scceccssesaee 8 %/1875) ... ... 
June 1] Dec. 11) Do. 1001, 2001, and 5001 2 % 3s d zs p Mar. Sept. 1 July.| Do 1865. ......... 5 % 94 96 4,000,000! Do dO vccccseccsesesees en 
| Inprax Gov. SECURITIPS. .. Feb, Aug. 1 "Ang. ck} ee 5 70 923 93} 610,0001) nanan giahesuaeus 5 % 1888 102 4 
Jan. 5 July 5... India Stock 5 % ... July, 1880 Jan, July. 1 | Aug. | Do 1875. ......... 5 4o) 938 945 | 826,600 Do ......ssssevsensennsesseee 5 % 1894108 10 
April 5 Oct. 5... OD vst Oct.” 1888 102} 23 | Jan. July.) 4 | July. B. Ayres, 1824 ... 6 % ... ... MI, TOO vidscsnesesscesioosssntnean 5 %|19001110 12 
Do 4 %, Div. fm. Jan.1,1880 Jan. July.) 4 | July.| Do 1857 ......... 3%... ... 619,901] Do ....ssssscssccssccccceees 5 %|1889|105 7 
1 *July | Do 1870 ......... 6 %)| 83 8 BEE TOP incoensiaccmeoencieag 5 %/1891)106 8 
1 | July. Do 1873 ......... 6 % 82 84 NE I iiss cinssdentonnseaniah 5 % 1895108 10 
| Sep. (Chilian, 1842 ...... ee eee ee Virginia Stock . . 5 %| ... | 25 30 
| June 1 Dec. 1...! Do do 5 % Rup. Deben. 1882 June Dec. 1 | Sep. | Do 1858 ......... 43%)... ... oe, 2 TD ea ale 6%)... | 15 25 
Mar. 31 Sept. 30, Do Bonds, 4 %, 1,000) .......35s 40sp | Jan. July. 2 Apl. | Do 1866 ......... 7% 93 95 es Do New Funded......... 6 % 1905] 5358 
Mar. 31 Sept. 30) Do do 4 %, under 1.000. 35s 40sp - — — ot, seeeeeees < 83 of es eee Se 
| Feb.16 Aw 16, Deb. 4%,1,000150011884 1013 2 an. July. 1 | May.; Do 1870 ......... 7 » ae, 
al - aetna ; Mar. Sept. 2 | July.| Do BEE osccceaeté § % | 71 73 1,750,000 Alabama,Gt. South. 1Mt. 6 % | 9081100 102 
| April 5 Oct. 5_\Bk. of England Sk. tgoplastayr| . a. a. | Mar. Sept.) 2 July. Do 1875 ......... 5% 71 73 1,000,000 Albany & Susque. 1 Mt. 7 %/1906|114 16 
| April 1 Oct. 1... Canada Gov.4 % Bnds, 1903° 8 Feb, Aug.| ... | Aug. Chinese, 1874-6 ...8 %102 4 17,500,000 Atlantic & Gt. W.1 Mt. 7 %'1902| ...... 
| guar. by Imperial Govt...108 9 | Feb. Aug, .. Do 1877 ......... 8 %102 4 11,500, 000! Do 2nd Mortgage ...... 7 %/1902) ... ... 
April 1 Oct. 1...| Do guaranteed 4 %, 1910... age Oct.| 73 | Apl. |Colombian, 1863... 6%... ... 29,000,000; Do 3rd Mortgage ...... 11902)... ... 
April 1 Oct. 1...; Do do 4%, 1904...| ... ... ais | ee 43 44 46 eee Dol Mt. Trustees’ Cts, «- | 67 69 
| April 1 Oct.1...; Do do 4 %, 1913.. Jo er sx 2 Apl. Costa Rica, 1871... 6 15 WW abe Do 2nd do .........200:. ‘i oo | 84 8 
eb "Corp. of Lon. Bds, 1881-3,35% |... ... ove 1 | Sep. | Do 1872 ......... 7 %| 13 15 Do 3rd do ......-....+00+ 15} 16} 
Do do 1884-7'34° , | San Be t. | 3 sJan. Dennbian, 1864... z be = 6,000,000. Petes —_ 7 0 1805 3 ae 
In. Apr.Jly.Oct. Metropol. Brd. of Wrks 34 % | 102} 23 | Jan “Dee. | Do 1867 ......... Metre —sarag om Late 
P ee —_—— +2 — a ¥ in’ nel .. Bonnier, New Cn. 1 10 12 $500,000) De (hanre 7. (Main) 6 %| eee 104 106 
pril “Oct.! | 3.97 Aug. Egyptian, 1864 7 80 82 OCRUMMBED dssiccneveee 6 % 105 107 
COLONIAL GOVERN MENT _ Unified me 7 60} 603 6,500,000. Burlingtn C. Rapids, &e. 93 98 
o Govnt. Pref. 5 


______ SECURITIES. _ | Rie er imal GE 


882 894 14,000,000, Canada Southern, 1 Mt. 3 % '1908 92 94 
DoStateDomain 5 89 90 20,600,000 Central of New Jersey ' 80 83 


% 

% 

% 

% 

% 

% 

% 

% 

“~ 

June Dec. % 

Entre Rios, 1872.. 7 %| 98 102 25,000,000 Do Consolidated Mrt.. 7 %'1899'106 108 

% 
% 
% 
% 
% 
% 
% 
% 
% 
% 
% 


Autho- | erent 


s| | Closing Jan. July.) 24 | June. 
rised | e | Name. 
gaat: 


Greek, 1824-5, xcp 5 22 4 5,550,000 Do Adjustment Bnds,. 7 % fo 1808 108 110 
8 9 2'450,000)| Do Income Bonds ... 7 9% 1908) 87 89 


| : 
| Prices, Do Coupons ae 
| 25,885,000 Cen. Pacific of California 6 %|1896/115 17 


pitieelinneabiseal . = ; Guatmala, 1869... 5 


Issue. 


| ‘as 3 |*Dec. "BE 6} 2,000,000] Do (Cal.& Oregon div.) 6 % 1892106 
150,000|Jan &July B. Columbia, 1907.. 6 %/112 114 3 |*Dec. 


, 100,000 Apr & Oct B. Columbia, 1894.. 6 % 106 10S | April Oct.| 1} |*July. 
| 


Honduras, 1867.. 10 
Do 1870 ......... 10 
Hungarian, 1871.. 5 
BID UES cosisiente 
Do 1874 ......... 





8 
5k 6 10, 000,000 Do Land Grant Bnds 6 % oy 10 7 
t 2,500,000 Chic. Burling. & Quincy 5 % -» {100 2 

843 854 20,000,000 Delaware & Hud. Canal 7 % 80 85 
000,000 Detroit and Milwaukee 6 6 silos 107 109 

99 


4,447,000. | (Jn & Jly/Canada, 1879-81 ... 6 %|100 103 | Jan. July. u *Oct. 


‘UdIn& Jly| Do 1882-4 ......... .. 6 %/108 108 | Feb. Aug. 


nee 





4.734,580\Jan&July, Do 1885 ........... 5 % 1044 105% | Jan. July.) ... Do Gold Rente 6 %| 90 903 S200 Do Con. Mortgage .. /1918| 97 
1,025,752, Jan & July) Do 1885, Ins. Stk. 5 %{1043 ost Jan. July. ... /*Dec. |Italian,Marem.R1 5 %| 88 90 200,000 Galvest. & Harris. 1 Mt. 8 % 100 97 99 
| 1,138,152) Apr & Oct} Do Domn.of,1903 5 %/106 108 April Oct.| .. . |*Jan. DoStateDomns 5 9n'000- 000! Illinois Cen. $100 Shares 110 12 

















e ‘| 

a | Do Enfaced Paper, 4% . 3 79 8) | April Oct. 
| Do do 44 % 1885..........000-) .+ April Oct. 
May 31 Nov. 30, Do do 4} % 1893............... 8 Mar. Sept. .. 











































































755,500|May& Nov) Do 1904-5-6 ...... 4%| 97 98 | Feb. Aug) ... \*Ma . Japan, 1870 ...... '106 109 2,000,000 Do Bonds, Ist Mort... 6 % 1898108 10 
| Saseoe0! Mayé& Nov! Do 19045-6 ...... + o% 7 9g | Jan. July.) 2 2 "save bo WS sscckicie 7 %/106 } 3,000,000 Lehigh Vall. Con. Mort. 6 %'1923;110 12 
| 3,000,000 Apr & Oct. Cgete ood Boye, ie : — a 3 % 7 12 14,000,000 Miss. Kan. & Texas, 1 Mt. , 4 1904104 6 
1890-1900 ... 6 %/112 117 aa: SN i I 64 7 30,000,600, New York Central aoshte %| « 128 20 
Apr & Oct} Do 1880-90......... 6%]... ... | Feb, Aug. 5 | Aug. secciaks Imperial 5 %) 97 100 89,428,300| Do $100 Shares ......... jv» (136 3 
... (Jan&July} Do 1891 ............ 6 %'108 110 | May Nov, ... - Norwegian, 1876.. 44%|103 5 78,000,000 New York, Lake Erie, & @ a 
| 219,700 Apr & Oct pom vinaninioll 5 %1(5 116 | Jan. July)... | ... Do 1878 ......... 44%/102 4 | _ Western $100 Shres, 455 46% 
5,845,000 Apr & OUT TOD. sreirenmaneronss 43%/'101 202 Ae 2 | ... |Paraguay, 1871... 8 %| 14 15 8,536,900 Do Pref. $100 Shares 6 %) ... | 68 72 
| 350,000, May& Nov, ‘Ce ole 1882-S....... 6 % 104 107 is Sea yee 8 %| 14 15 | 16,656,000 Do ist Con. Mt. Buds. 7 2 ve [220 22 
400,000, M ay& N Sov ‘Bo Fe aladinudgaat 43% 1107 110 nei 2 |... |Peruvian, 1870 ... 6 %| 18} 19 3,718, 100; DoCon. Mt. Fd.C. Bds. 7 %) ... 11s 20 
150,000, May& Nov Mauritius, 1882 ... 6 % 104 106 Ree 2 | i Do 1872 ......... | 5 %| 168 17} 25,000,000 Do 2nd Con. Mrt. Bas. 6 | . | 93 95 
400,000! Feb & Aug! Do 1895-6 ......... 6 %|113 115 | Jan. July.in’ne| ... |Portuguese......... 3 %| 524 53 | 10,950,000 Oregon & Califoria,1 Mt. 7 % 1890)... ... 
100,000|May& Nov, Do. w.ccsceceeseses 43% 105 107 | Mar. Sept. ... | |. |Russian, 1822, Stl. 5 %| 83 85 Do Francfort Com. ... i | 47 48 
100,000jApr & Oct! Natal occ. 6 %|106 108 | Jan. July.| 2 |*Oct. | Do 1850 ......... 83 86 63,709,400 Pennsylvania, $50 Shres, 54 55 
69,000, May& Nov) Do w....ceeceeeees 6 % 106 108 | June Dec.) 1} |*Mar.} Do 1860 ......... 44%! ... 4,970,000} Do Ist Mortgage ...... 6 %| 1880 06 13 104 
137,000/May& Nov) Do wo..ccccecccceeee 5% 106 108 | May Nev.) 14/] ... | Do 1859 ......... 3 %| 61 65 3,000,000) Do Con. Sink. Fd. Mt. 6 % 1905) ee 14 
| 1,300,000 Mar&Sept! Do vii. 44%| 97 99 | May Nov.|...| ... | Do 1862 .......... 5 %| 87 88 | 32,684,375, Philadel. & Read. $50 Sh. } 35} 
166,000 Jan & July New Brunswick ... 6 % 108 110 | April Oct.) 1 /*Jan.| Do Ang.-Dutch, 1,000,000 Pittsbg.F.Wayne.& Chic. 8 % | to. 112 
| 5,031,500) Jan & July New South Wales.. 5 %/105 108 1864, ... 5 %| 88 90 8,000,000 Union Pacific Ld. Grant 7 % 1889112 114 
| 1,000,000)Jan& July! Do vse 5 % 104 106 | April Oct.| 1 |*Jan.| Do do 84 15/... 5%)... ... 367,623 Union Pacific Railway 
53151, 000 Jan & July et 4 %| 97 98 | April Oct.) 1 |*July.) Do do 1866, 1001 5 %| 88 90 $100 Shares............ |e | 92 95 
100 Jan & July New Zealand, 1891. 6 9% ‘111 113 | Apail Oct.) 1 |*July.| Do do 841 15/... 5 %! -. 27,237,000! Do Ist Mortgage ...... 6 % 1898/15 _36 
488.000 Jan & July Do 1914 ....-....... 5% 105 107 | May Nov.| ‘15"Aug.| Do (Nick. Rail.) 4 %| 76} 774 £ STERLING Bonps 
| 7,153, 100\Quarterly. | Do Consolidated. 5 % |104 105 | Feb. Aug.|-098;*Feb. | Do 1870 ......... 5 %| 863 87% 1,300,600. |Allerheny Valle - 1s10 15 17 
| '201,500/Mar&Sept! Do 1891 ............ 6 % 111 +113 | Mar, Sept.|-098/*Feb. | Do 1871 ......... 5 %| 86% 374 | 7°100,090/Atlan. & @. W.Led Lines 7 % 1 . 
| 329,900 June& Dec) Do 1801 a... 6 %/114 116 | April Oct.|-098;*Apr.| Do 1872 ......... 5%) 86 7 pu: dindbatbaie teeta, “a 
6,000,000/Feb & Aug) Do 5/30,1879-1904 44%| 98 99 | June Dec.|-098\*Dec. | Do 1873 ......... 5 %| S8% 383 séaoa! Do do 1873... 7% 4 1903) 
| 1,250,000 Jan& July, Do 5/30, 1881- 1906 5 %|103% 2044 spell Oct.|-098|*Apr.| Do 1875 ......... 4}%| 77 79 1,520,000 Do Westrn. Extension 3 | ges ose 
' | 3,500,000 Mar&Sept) Do 10/40............ % 104 105 1.75, June.|S. Domingo, 1869, 6 %| 8 10 520,000 ee ae ae — %| 1876, 76 80 
225,000 Jan & July Nova Scotia, 1886... é 9108 110 | Jan. July. 24 June. Santa Fé, 1874 ... 7 %| 94 98 Son p00 Baten re 7% 76 80 
220,000 Jan& Sept Prince Edward Is- June Dec. .. (Sardinian, 1851... 5 %| 96 98 92,0007000 D imore and Qhio...... 6 % 1895 12 114 
land, 10/30...... sailed 106 June oo ne| ... /Spanish, 1867-75... 3 %| 174 17 eaaneae oe Sandee nsodsacessaghalencats 6 % |1902 112 114 
800,000. May& Nov Quebec (Prov. of) : %'105 107 | June Dec. alee 2 %| 392 40 1'600,000 Do sige nnenmaenes 6 % |1910 M5 17 
860,000 May& Nov DO vecsccessesessess 5% 165 107 | Jan. July. 1} | June| | DoQuickslvr-M. 5 %/100 102 eee en eee 5 % 19871023 St 
| 1,850,200 Jan & July Queensland, 1882-5 6 % 103 107 | April Oct.) “45, July. Swedish Gov. 1864 44%) 99 201 900000 5 that 1 oe -.» 7 % 1909) 66 68 
| 1'608,050\Jan& July) Do 1891-6 ......... 6 % 112 114 | Jan. July.) | ... | Do 1868 ......... 5 %'104 107 000\Chicago & Alton Sterl-_ 
| 6.087.200 Jan& July) Do 1913-15_........ 4%| 92 93 | June Dec|...| ... | Do 1876 ......... 44% 102 104 sehen ee en. 6 Tee ee 
1184800 Jan &July| To 1915, Scrip... 4 % os June Dec. .. Do 1878 ......... 4 %| 99 101 500,000 Cleveland, Columbia, &c., 1934 114 116 
309,800 Jan& July S. Austral. 1879-50 6 %| ... |... | April Oct.) 1 |*July. (Turkish, 1854... 6 %| 651,000 Kastern Rail. of Massa. 6 %|1906, 98 100 
299,500 Jan & July! Do 1881-1890...... 6 %l .. | April Oct.| ... | Do Egypt. Trib. 5 %| 83 86 800,000 Ilinois&St Lonis Bridge 7 % 1900) ... ss 
410,200 Jan&July| Do 1891-1900...... 6 %/113 120 w» {1 |*Dec.| Do 1888 ......... 6% 17 18 400,000 Do 2nd Mortgage....... 7 %| ....| 8085 
778,500 Jan&July| Do 1901-1918...... 6 % 118 124 | 2 | May.) Do 1802 6 %| 15 16 | 1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 103 205 
| 240,000 Jan&July| Do 1911-1920...... 5 %|108 110 ..  |2 | May.| Do 1863 ......... OM ane a $00,000) a stestennereesaescnesansenes 6 | 185 110 122 
3,441,300 Jan& July! Do 1894-1916...... 4 %| 944 95} 11 = Do Gen. Debt... 5 %| 103 103 MOOR DO: ..03 coivssskoteictettocs 5 %)1905 103 105 
100,000 May& Nov StraitsSetmnts.Gy. 4}%| 994 100} 2.44 May.| Do 1865. ........ 6 %| 114 113 1,000,000, Lehigh Valley “Consoli- .. 106 108 
102,500 Jan & July Tasmanian, 1895... 6 %|111 is Feb. Aug. 1 |*May.| Do rearenteod 4 %/104 106 |_ dated Mortgage A6%| | 
552,800 Jan& July; Do 1893-1901... 6 %/111 {1 oon. Do 1869 ......... 6 %} 102 11} 500,000! Louisville and Nashville 6 %/1902 105 107 
300,000 Jan &July| Do July, 1901 ... 4 %| 924 "O34 April Oct.| on he 1871 Eg. Tri. 4}%| 68° 684 700,000; Memphis & Ohio, Ist Mt. 7 % |1901 116 118 
100,000 Mar&Sept Trinidad Debntres. 5 %]| ... = | Do Treasury A. 9 %| 174 18} 800,000 Milwauk.&St Paul, 1 Mt. 7 % 1902 115 117 
850,000 Jan & July ‘Victoria, 1891 ...... 6 % 112 114 ics Sep. | Do 1873 . . 6 %| 104 103 800,000/N, York & Canada Rail, : % |1904 105. 107 
| 7,000,000 Apr & Oct) Do 1883-5... 6 % 103 107 2 is May.'UruguayCon.l571 6 %| 30 32 2,000,000!'New York Central ...... % 1903 115 17 
| s ier 000 sen J Do 1894 ............ 5 % 106} 107} | Jan. July. notapplied Venezuela, 1859... 3 | 8} 9} |  600,000-North. Cen.Rail.Con. Mt. ¢ 4 1904101 103 
| 4,500,000 Jan &July| Do 1899-1901... 4 %| 97 98 | Jan. July. none Do 1859 ......... 14% 4 5 569,800/ Panama General Mort... 7 %|1897/116 118 
3,000,000 Jan& July} Do 1904............ 44% 14 105 | May Nov. notapplied) Do 1862 (........ 6 %| 15 17 240,000 Paris and Decatur ...... 1892, 35 45 
106,000 Apr & Oct Western Australia 45%|100 102 Apr il Oct.'notapplied) Do 1864 ....... 6%} 14 15 | $19, 934,760 Peunsylvania Gen. Mrt. 6 %/191Q116 18 
—— - See ner oTE.—Dividends on the before-mentioned stocks 5,000,000 Do Con. Sink. Fd. Mt. 6 % 1905114 15 
DOCKS. payable in London. 400,000; sie pare & Erie, lst Mt. 6 e% , 1881 100 102 
Bee dd for Sn neo .. |ArgentineHd.Dls. 6 %| 66 68 MODQON DO. 5.ncocke.-dscocksecssin, 6 % ..» |L00 102 
Autho- | ‘Closing | | Jan. July.'n’ne) ... Austrian Sil, Ren. 5 % 62} 63% $5,000,000 De General Mortgage 6 % 1920106 3 
rised lshars.| | Paid. | Name. 1 | May Nov.'n’ne] ... Do Paper ...... 5 %| 63 64. 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 %/1911/108 10 
= | le Prices. | April Oct.| . , ae Do Gold Rente 4 ae | 75 76 2,000,000) Do Improvement Mrt. 6 4o 1807, 97 99 
| Jan. July. a4 ... |Dutch Certitictes. a (pas wr Do General Mortgage 6 %| . 86 88 
£ | | April Oct. | ee SED mpitn toys Do Scrip for the 6 de- 
2,385,500Stock. 100 East and West India... 113 116 Quarterly ... | French Rentes ... 3 %| 822 833 ferred 4 coupons... yl 90 95 
| 1,421,400 Stock.) 100 Hull voces, 99 gg; Muarterly inne) we | DO wesc 5 % {L174 18° . |L09 11 
5,756,697 Stock. 100 London &St Katharine) 79 e Jan. July,| . .. |Italian, ex. 25f ... 5 %| 83} 84 Ll soutne North Alabama, 64 a 1¢5 107 
Sto Dy Rn : | * . an eae eee MME Gap cnnéeneusessese %o | eve 
See: ) = oe OS tee > a | wate drawing are yearly i in the case of stocks to 500,000 U.PaeiicR!,Omaha Bag. 8 % 1806:118 120 
$64,813 Stock. 100 Surrey Commercial ...150 155 are pretixed, In almost all other 869,200 United N, Jersey R. & C. 6 %|1s0ai111 113 


| case, where there are drawings, half-yearly, 1,133,800, D0 G0 v.scsecsvesscsseeee 9 1901115 117 
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BANKS. INSURANCE COMPANIES. MISCELLANEOUS 
Nl 25 l —— A 
-| Last | Autho- |Lst Ys’ i) | Closi: ri a : 
— Ann i z |; | Closing rised Divdnd, Name, i 2 = pa Last | Name. = = Closing 
rised | | Divi- Name, § = Prices Issue. |Pr.Shr. nig. . Divd. S | ‘2 | Prices 
Issue. dend. | {mm | G& i ree mene Bim 
~ —— |Bonps, Loans, anv Trosts. ; 
100,000, 5 % Agra, Limited ...... 10 | 10 | 10} 11 50,000 1 13 0 Alliance Brit.&For. 100 11 | 32 3.xd a. |Amenioan Bevat. fresh. Prt. Stk '200 {104-167 
80,000 5} % |Alliance, Limited ... 25 | 10 | 10¢ 103 10, 000 1 00 Do Marine......... 100 20 29 30 6 % Auckland Harbour Board ... 100 | all 107 108 
150,000 5 % Anglo-Austrian...... aod 132 i4} 24,000 0 18 0 Atlas Fireand Life 50 | 6 16} 162 | ¢ % Borough of Napier Con... 100 ‘all 102 104 
29,970 8 % |Anglo-Californian,L’ 20 {| 10 | 1 ast 5,000*1 10 0’ Argus Life............ 100 | 25 | 24 25 5 % Boston (U. 8. ye Loan, 1899 100 | all /106 106 
80,000. 73 % |Anglo-Egyptian, L..! 20 | 20 22h 23 50,000 1 0 O.Brt.&For.Marine,L 20 | 4} 19} 20 ae 100 | all (109 111 
60,000 74 % |Anglo-Foreign, L.... 7) 7) 7t 72 20,000 0 4 9Church of England) 50 | 2 | 4) 5%, Do 1898 Natomas ae 100 | all 105 } 
15,000, ... |Anglo-Italian,’66,L.| 20; 10 | 35 44 5,000,°0 10 0 Clerical,Med.&Gen. 100 | 10 | $4 36 | § 4% (City of Auckland 100 | all /108 10 
100,000... |Anglo-Universal, L. 20/ 5) 5 6 50,000 1 0 0Commercial Union 50| 539 20 | § % City of Brisbane... 100 | all 103 105 
20, O00 .. |Bank of Africa, L...' 25 | 12 13% 133 4,000 *4 0 0,County Fire ......... ‘100 80 (120 120 5 % (City of Dunedin, Consolidatd 100 | all 1108 110 
30,000 12} % \Bank of Australasia 40 | 40 | 76 78 6,160 R 18 0 Crown Life ......... 50 38} 38 40 5 % City of London, Ist Pref...... 100 | all |101 203 
12,500, 6 % |Bankof B.Columbia 20 20/17 18 50,000:*0 5 0 Eagle Life............ 50 5 | 5853xd | 5 9 \City of Melbourne, 1907 100 | all |106 108 
12.500 6 % | Do New eecesccocce 20 ' 10 | 8 9 10,000 0 14 0 Equity and Law ove 100 } 6 } l4 15 5 % | Cit of emaeneal Sterling ... 100 | all [103 43 
20,000 5 % \BankofBritishNth, |_| 20,000 0 6 0 English &Scot.Law| 50 3h 6 st) 5 DeMieoea 100 | all {1084 44 | 
, | America ......... 50 50 | Ht O56 10,000, 0 8 0 General Fire & Life 100 | 5 17 #4l 64 City ae Oxsarera Sterling... 100 | all {107 ‘09 
100,000 22 % |B.of Constantinople 10; 6; 6& 7 25,000 0 4 0Globe Marine,Lim 20 4/ 3 4 6 %| redeemable 1893 ....._. 100 | all (107 109 
10,000 5 % |Bank of Egypt ...... 25 | 25 | 28 30 20,000 3 5 0 Guardian F.andL.100 50 | 67 69 ‘<4 hee... 100 | all (104 106 
... {10} % |Bank of Ireland ... Stk.100|... ... 20,000... |Home&Colonial,L. 30 5 | 1 1] 6 %| ae A ge 100 | all (107 109 
50,000 174 % |Bank of New South | | 12,000 7 0 0 Imperial Fire ...... 100 | 25 152 154) 5 City of Providence Coup. Bds./Stk.| all |104 106 
} NE idireateces ' 20 | 20 } 56 58 7,500 *1 00Im rial Life nptees 100 10 | 21 23 6 % |Cit of Quebec Consolidated. 100 } all | i2 106 108 
100,00015 % |Bank of N. Zealand) 10 ; 10 | 22 23 13,453 7 10 0 Indemnity Marine. 100 50 |101 108 6 %| Do 1873 eas ee 1100 | alll 1106 108 
35,00015 % |Bank of Roumania.., 20| 8 | 122 13} 50,000 0 14 0 Law Fire ............ 100 2k, 13 13k | ¢ %| Do ts 1905... 1100 | all 1106 108 
25,000 10 % |Bank of 8. Australia 25 | 25 | 43 45 10,000 *4 7 6 LawL. 90lfm profi’ s 100 100 120 22 6 %|City of Toronto Sterling Deb. 100 | aj} 1109 111 
BiOe con |: RO Ktatirvces 25 | 25 43 45 100,000 © 9 0 Lancashire F.& L. 20 2 72 8 6 %| Waterwork Debentures 100 | all |109 ill 
20,00010 % | Bank of Victoria ... 50 | 25 35 37 20,000 0 12 0. Legaland General. 50° 8 } 113 12 6 % Do Sterling Consol. Deben. 100 | all {121 S 
20,0009 8 % Cen. of London,L... 10' 5; 7} 8} 87,504 0 17 0 Lpool.,Lon.&Globe 20 2 | 16} 17 7 %} om ve Mort.Loan!100 | all | 30 
40,000' 5 % |Chartered of India, | 49,626 1 00 Do (il annuities)... ... | 22 23 9 %| tian Gov.,100 | all o = 
Austra,,&China 20 | 20} 23 24 35,862 3 0 0 London Assurance. 25 124 60 62 5 %| Suntens ~_ Cok v. Trust,| 
30,000 2 % Chartered Mercan- |_| 40,000 0 4 0 Lon.&LancashireF 25 2) 64 7 Lumited, Preferred ...... 100 | all }106 108 
. tile of Ind.L.&C. 25 25 | 214 22 10,000 0 14Lon.&LancashireL! 10; 27/ 1 13 f. receives no divd| | 
60,000'10 % [City .........ecseeenee 20 10, 16 17 20,000 0 6 0.Lon.& Prov.LawL 50| 6} 5 6 until 5 % is paid Pref. . 109 al 1102 104 
= a % ({COMGIAL «60 ccrcsssveess 100 | 30) 53 55 50,000 0 6 0Lon.&Prov.Marine 20' 2/| 4} 421 4 %'\Leeds Corporation Consol... all 102 104 
74 % Commercial Bank of 10,000 6 00 Marine ...............100 | 18 | 84 86 6 %|New York City .................. Htoo 121 i2 
Alexandria, LL... 6, 3); 23 3 30,000 0 6 0 Maritime, Limited. 10 2 63 7 6 %| Do Gold Coupon Bonds . .-|L00 = 122 324 
200,000.19 % Consolidated, Lim.. 10| 4° 7 7} 50,000... Merchants’ Marine 10, 2/ § 6 % Otago Harbour Board........ 1100 | all |164 106 
20,000 44 % Delhi & London, L. 25 | 25 | ots 40,000 2 00N.Brt.&Mercantile 50 8} 50 51 | 2k egret 110C all |106 106 
50,000 6 % |English Bank of ‘Rio Pa 30,000 2 0 ONorthern F.& L...100 5 42 43 6 % at Louis Gity Pi cahiaasbatiiact 1100°J alt {112 214 
de Janerio, Lim 20 ; 10 | 10} 103 40,000 0 7 6 Ocean Marine ...... 25' 5) 7 75) 6 %/Share Investment Trust, Prf./100 | all a 
30,000 8 % English, Scottish, & 159,1251 *4 0 0 Pelican Life ......... + | 32/59 Ol coe I  idsischeteeseeneten 1100 | all 2 
} Australian Chr. 20 20 | 22} 23} 6,722 19 10 0. Phoenix Fire......... cco | woe (OOD SIS .. {Spanish Nat. Lands Mort. ...|100 | al 89 $1 
10,000: 73 % ‘Mong Kocg & Shan. 28} 28%) 36} 374 2,500 *1 5 0 Provident Life......100 | 10 36 38 | 6 4%|Submarine Cables’ Trust....../160 | 1100 | 983 98 
45,000 6 % Imperial, Limited... 50 15 16 17 200,000 0 3 0 Queen Fire & Life. 10; 1); 3% 3§ 6 % [Tobacco Loan.gua.by Ital.Gv.'100 | all |101 106 | 
500,000 nil. {Imperial Ottoman... 20, 10 | lf 11§ = 0 8 3 Rock Life ............ 5; 10// 8 SS 6 %/|United States Mortgage ......|100 | all |104 106 | 
Se ee 25 | 25; 20 22 220120 0 0 Royal Exchange ... Stk. 100 400 410 Coat, Coprer, Iron, &c. 
6,000 7 % DO TP iccictsvccs 25 | 10 | 5 7 106,000 1 0 0 Royal Insurance... 20, 3 | 243 25t . \Ebbw Vale Steel and Iron 23 20 | 114 123 | 
95,624 3 % |Land Mortgage of 10,000 *3 10 O§ Standard BI Siscvi 50,1271 73 . {English & Austral. Copper,L| 3 4} WY 
| India, Limited.. 173) 23) 13 13 4,800 *10 0 0 Sun Fire....ceccescccs sss --. 440 50 . |Nantyglo and Blaina Iron-| 
75,0 18 % London and County 50 | 20 ) 654 664 4,800 *2140 Do Life ............ 100 10 78 82 works, Preferred, Limited.| |100 all | 25 30 
40,000, 7 % |Lon.& Hanseatic, L. 20 | 10; 9} 103 100,000 0 12 0 Thames&Mersey M 20, 2 9 9 Rhymney Iron, Limited ...... 50 | all 28 Ww 
40,000\123 % Lon.&Provincial,L. 10 5/11 11} 1,500 18 0 0 Union Fire & Life. 200 20 345355 | ‘ | BoNew ial; 8 9 
60,000 8 % Lon. & R. Plate, L. 25 | 10 | 113 12 41,200 0 12 6 Union Marine, L.... 50) 5 8} 93 CoMMERCIAL, FINANCIAL, 
50,000 6 % |London & San Fran- 5,000 2 11 0 Universal Life...... 100 | 11) 38 40 AND INDUSTRIAL. 
| cisco, Limited... 10 | 10 a ha __ 50,000 @ 10 0 Universal Marinel: 20 5 | 12$ 15 1 % Austrelion Mertenge, Land i ws te 
10,000, 6 Lond.&S8.Western,L. 100 | 20 | 21 2: x . and Finance, Linai 5 | : 
100,000 144 % Lon, & Westminster 100 | 20 | 564 574 ohne. - | oa 40 364 iot ty 
50,000 5 % Lond. Bank of Mex, |_| oe | 2 %| City of Lon. Real Property,L.| 25 | 12 | 142 15s | 
& 8.America,L. 10 5 | 3) 4 Colonial, Limited ............... 50} 20) 45 53) 
50,000 73 % Lon.Char.ofAustral., 20 | 20 | 243 254 GAS. .._ (Credit, Limited, A Shares | 1j/ali} 4 3 
80,000 15 % |Loudon Joint Stock 50 15 | 41 42 ~ “ — . 123 % | ‘Credit "Foncier of Mauritins,L 5D 10 123 13} | 
49,950 ... |Mercantile Bank of { Autho a Closin 8 %|Fore Street Warehouse, Lim) 16 | 14) 22 23 | 
the R. Plate, L.. 20' 20 32 4 ri ad sic Weme S & 11} %/ Foster, Porter, and Co., Lim.| 15 | 10}| 165 $73 | 
1500010 % Merchant, Limited..100 | 25 | 31323 | fed | § | 3 : Prices. | 4 %/General Credit & Discount,L; 10} 6} 4% 44) 
15,000 7 % |Midland, Limited ...'100 25 12$ 134 : | 2 | & | 10 a Rubber, Gute Perch, kk dial 
0,000 11 a 50 | 30 | 60 63 S and Telegraphic Wks 24} | 
137 500 2h % ‘National of Austral. 5 4)! 7} 8} eun . 7 a ees eieicincrnge * Bt 6 %(\Internat. Finan. Society, *L| 83, 33 3h 32) 
See Se renee wie) 10,000! 5 | 4| Do NeW. cnncn 44 43 | 10 an pe < SS iz ss 
0,000 at.of N.Zealand,L.' 10 | ¢ oo hetn- acne oe, eae ndon Finan. Association,L| 7 5 
190000, 6 Nat Prevofueland 50 Pt 71 73 229.7004 = Pa en Consolidated 144 4s" 173 % | Mauritius Land, &c., Limited); 10| 2)| 4 44 | 
MOB ABET BH | DO ..n.n.cncecccceseeees 20,12) 42 43 550,001 Stk.|100 \Gommercial 128 93 | .9t %|Milnex’s Safe, Limited......... 10 \all} 8 9 
28,125... | DO 187D.........00e0e 20| 4/19 20 200 Cantera Uujon, Lim 19: so, | 11 %|National Discount, Limited.| 25 |"5 | 103 114 
45,000 6 % |\New London & Bra- 20,000 90 | 14 | 3 Nev - 5 191 134 10 %|National Mortgage & Agency | 
| ailian, Limited. 20 | 10| 9} 10 10,000 20 20! Dez % Preference "| 23 aut | of New Zealand ............ 10} 1] W 1 
59,325 3: % North-Eastern,Lim. 20; 6| 4 43 "406 10 | 10 |E " Lit wea ..! 284 wos | 15 % | New Zealand Loan, &e., L....| 25 | 23) 4) 43) 
50,000, 6 % North-Western ...... a ee 12'000 19 Do New a tes | j3° tq | 13 %|New Zealand Trust & Loan,L| 25 | 5 | 10% 202) 
60,000 2 % Oriental Buk. Corp. 25 | 25 | 214 22} ean 3 ree | “9 io | .5 %|_ Do Preference............... | 25 |all | 26 37 | 
20,00015 % Provincil.ofIreland 100 25 65 67 9 SSI a 1100 ‘Gas I ight & Coke A,Ord.| 177 80 20 %/\Telegraphic Construc., &. L| 12 j all SSP 34 | 
4,000.15 % | Do New ............ 10 | 10 | 26 27 hen 10 | 10 | » 3% Pref. A, 4th iss | 20 %| Trust & Agency of Austral. Li} 10; 1} 2 28) 
12,50010 % Queensland Nat, L. 10; 5| 7 7 50,000! 10 10 | ms > pref A’ Sthi aad ist i3 8 % Trust & Loan Co. of Canada,L| 2; 5) 74 8 | 
$4,00014 % Standardof British | | 0 cat ens.) 10s 173 | 5 %|United Discount Corp, Lim.|15| 6| 44 5%! 
| South Africa, L. 100 | 25 | 46} 474 100,000 miko | Do B, 4% mamta | 78 77 | Lap, &c. | 
60,000.16 % Union of Australia. 25 25 60 61 Se O0OL eK: 0) | BoC. 10% Preferential/C5 215 | 155 «| anstralian Agricultural ......| 25 | 214] 80 88 
90,000 12} % Union of London ... 50 | 154 36_ 37 saneetion: ia | DoD, oa x8 a3 | 12P-8\British American Land ..... 37} all | 31 33 
——————————— 000! | Stk./100 | Do E,10% — > | 4$p.s|Canada Company .............. 1 jall | 30 8 
80,0001 Stk./100 | Do Zee - a Hudson’s Bay .......0....0s.0e.. | 17 | all | 27% *72) 
60,0001 Stk./100 | DoG,7}% — gS altend eae, tie “Il ot . S 
TELEGRAPHS. 1,300,001 Stk.|100 | Do H, 7% maximum ..i29 33 | 5 %/Land Securities, Limited | 50 lait | 8 an | 
mre ae \ ae 4 — _ ae Debenture a - i se. British Australasian, L. Stk. | 100; 40 BO | 
, 4 | Closin 265,; Stk | t % = ‘ 23 %ic o & Southland Invest. Lj} 5! 11 13 28} 
a Paid., Name. | Pri leet, base, eee a een bina "3 olbeel River Laud & Min, Lim. iStk.|100 | 80 85 | 
Issue. | =e | ~ Ties. | 2,800,000! Stk.|100 |Imperial Continental . 12} % Scottish Austral. Invest. L.. jsek. {100 196 200 | 
a a 386,500! Stik. 100 SE MOMIOUE cocanensusndnstocssanecn i128 83 8 %\South Australian Land ..... | 25 | al 3 52 j 
2,669,301 Stock. 100 Anglo-American, L...! 60 60} ee lee oe ee | 8 Gian ee Ee | 30 al 24 26 | 
| 2'165,3101 Stock. 100 | Do Preferred.”.......| 88 89} a zr nee Dobe Sead baie .. |Amazon Steam Navigation,L| 20 | all } 8 10 | 
2,165, 3101, Stock. 100 Do Doferred ......... { 332 343 on te Vid sated 233 10 % |General Steam Navigation...| 15 | all | 27 28 
130,000; 10 10 Brazil. Submarine, L.| 73 8 25,000) 20 | 20 | Monte 1, Limi cero | ” 1m | ..- |Merchant Shipping, Limited) 50 | all 7 9} 
16,000 10 | 10 \Cuba, Limited ......... { 98 10 30,000 °3 | 5 — amIved ......... la ui % National Steam Ship, Lim .. 10 |all | 8} 9%) 
ite 10 10 | Dolo % Preference 16} 163 30,000; 5 | 4 0 en sai a rae | St 7 | 3 54 %| Peninsular & Oriental Steam 50 | all 54 | 
13,000 10 | 9 Direct Spanish, Lim..| 2 2 TAPED, S| 2 | DO Rew, MI winner | ti 5’ %| Do New, 1867 .......s.eese00 | 50 | 20 | 204 21h 
" 6000 10 10; Dol0 % Preference) 10} 11 27,000, 20 | 20 a setecererenenes [-* + | 7% %/Royal Mail Steam............... 100 | 60} 73 76 | 
3 65,000 20 | 20 |Direct U.S. Cable, L.) My 11} 10,000; 20 | 16) Do ootaliond steeceeneees Jo ae | 10) Valen Steam Ship, Limited... 20 | all | 23 30 | 
7 $69,700 10 | 10 Eastern, Limited......| 4 tae | ae ee ren rtiene Boo oD SP GERRI eeccnietaleecensteniare 30 | 20 | 61 6 | 
70,006 10 | 10| Do6% Preference. 13} 123 360,0001 Stk.) 90 | Do 3 Jancize. Limiiea | SB oss wil , | British Indian, Limited ...... 20 j|all| 43 Si 
232,001, 100 | 100} Do6% Debentures '103 106 57,500) 20 | 20 |Rio de Janeiro, Limited.) 26 27 9 % Darjeeling, Limited ............ 20 | all | 254 264 | 
200,0081 100 | 100! Do5% — 100 202 7,000 10 | 10 San Panlo.........-...........| 21 12 | 8 %|Lebong, Limited .............. 10 | all | 11g 224 
4 | 0001 Stk.|100 ‘South Metropolitan 1185 190 
199,750, 10 | 10 \Eastern Extension, L.! 8} 9} 500, oX.100 |Bouth RICtrepensan ...... ... [Upper Assam, Limited......... (10 jan | 2 3 | 
$20,000: 100 | 100 Do6 % Debentures 105 “108 15,000 10 | 10 ‘Surrey Consumers......... “i ponks Caanl 6} % lo-Argentine, Limited ...' 5 | all 4 4} 
P 22,050, 10 | 10 |German Union Tel..... 83 93 | ___10,000' 10 | 10} Do «.....-.----s---eseenne ... (Dublin Tramways .............. 10/10] 143 158 || 
r 155,500, 10 | 10 ‘Globe Tel. & Trust, L. 1 Ry _ 8} %' Edinburgh Strost ian ” all a 5 | 
P 155,500 10 | 10| % Preference. 11} 11} . .. {London Tramways, Lim all | 32 | 
. 125,000, 10 | 10 |Great Northern ...... 9 INDIAN RAILWAY DEBENTURE ot % North Metropolitan Trmwys 10 all | 15; 16 | 
e 17,000 25 | 25 |Indo-European, Lim.. 24 25 STOCKS. ‘Cc Paka, A. ..<c0s.cccc.e. Stk.|169; 45 DO | 
q 12000 10 | 10 Mediterranean Ex. L.) $ 3} i. 1 ata Stk 10} 7 8 | 
B 8,200) = | 10; Do8 % Preference.) 10} 114 oe Do Preference..............+0«: Stk. 100 | % 
9,000 i 8 'Reuter’s, Limited ...| 10 out Deben.- | = Closing 6 %: Do Debentures .............. = = 
4 90,000 Stook. 100 Submarine ............... ture Name : 510/10 Italian Irrigation, guar. .... {al } 
a 58225 1 | 1| DoSerip........... 2° 2: | Capital! Prices. | 14° 4 Lion Brewery, Limited | 25 | a7 | 39% 408 | 
a 88,321 10 10 W.India& Panama,L,. 1; 1] | ——— a 6 % Do Perpetual Preference... 20 | all} | 
. 10 | 10, Do6 % First Preft.. 7$ 8 2 | DEBENTURE STOCKS. 112 % London General Omnibus, L. Stk. 100 | 
69,910, 20 , 20 West. & Brazilian, L.. 7 7} 411,308 Eastern Bengal, guaranteed ... 4 %'102 104 .. |National Safe Deposit, Lim... 10 — 3 | 
200,000: 100 | 100 | Do6% Deben. (aa . 100 203 1,500,000 East Indian, Irredeemable ised 44% 111 15 ... (Native Guano, Limited ..... | & = e | 
! 50,0001 100 =100' DodoB. ................ 100 103 | 2,701,450Great Indian Peninsula ......... 4% 102 4 7¢ % Phospho-Guano, Limited 25 | (ea 38} 
1,500 $1,000 $1000; West. Union of U.S.7% 120 125 384,700 Oude and Rohilkund...... -~4%/101 3 6 % Rio de Janeiro City Improv.L 30 | all 3 | 
1,080,0001 lw 100) Do6 % Stel. Bonds 102 104 425,000,South Indian .............00.s00se00 44%\l12 14 62 % Suez Canal Shares..............- 











428 





Autho- | 
rised 
Iesue. 


os 


200,0001 S 

| 200,0007 Stk 100 
10,257,106 Stk 100 
2,508,0261 Stk 100 


276,668 Stk 100 
459,1401 Stk 100 
14,991 20 all 
3,750 100 all 
Stk 100 
Stk 100 
Stk 100 
; 


1,400,0001 

100,000! 
2,642, 0001 
4.927,7101 Stk 100 
16,500,094. Stk 100 
Stk 100 
Stk 100 


84,0731 
7,477,272! 
1,159,275! 
1,159,2751 
2,892,359! 
4,980,8401 
18,171,081! 
1,570,270 
14,192,995! 
118,900 
153,0201 
3,705, 3801 
1,574,310) Stk 100 
L574,8101 Stk 100 
393,395! Crt. ... 
11,121,551) Stk 100 
$2,724,377! Stk 100 
9,515,636) Stk 100 
662,001 Stk 100 
2,845,215) Stk 100 
1,322 1701 Stk 100 
1,322,170) Stk 100 
4,279,1301 Stk 100 
77,1201, Stk 100 
77,1207 Stk 100) 
200,0001 100 100 

{ 2,3 50,0001 Stk 100 
80,00 10 all 
20,858,3721 Stk 100 
830,0001 Stk 100 
4,244, 1891 Stk 100 
2,422,485! Stk 100 
21,453,038" Stk 100 
1,975,0001 Stk 100 
3,230,140] Stk 100 
276,0001, Stk 100 
§83,3401 Stk 100 
553,692] Stk 100 
8,264,2001 Stk 100 
2,366,6002 Stk 100 
2,366,6001 Stk 100 
80,0001 100 80 
1,110,000) Stk 100 
251,001 Stk 109 
250,001 Btk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk. 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


j 
| 3,667,164. 
200, 0001 
} — 250,0001 
250,000 
400,0001 
2,910! 
200,0001 
400,0007 
156,2501 
478.0811 
652,0001 
4,996,597 
1,298,262! 
1,263,700 
7,610,878! 
18,31 L,5551 
| 1,404,9291 
| 794,0401 
288,375) 
1,955,860! 
155, 5561 
| 15,100,4061 
| 171,242! 





328, 8591 
872,000! 
475,404) 
559, 506 Stk 100 
366,G981 Stk 100 
62,830 10 5 
490,0001 Stk 100 
1,797,428" Stk 100 
250,000 Stk 100 


| 

| 

' 

3,087,3061 Stk 100 

| 5,894,5771 Stk 100 
2,444,1297 Stk 100 

619,9002 Stk 100 

} 1,880,4221 Stk 100 
1,761,2911 Stk 100 
450,0001 Stk 100 
1,050,0001 Stk 100 

| 3,152,747 Stk 100 

58,500 20 all 

40900 20 all 

984,3001 Stk 100 

16d, 0001 Stk 100 


3,799,985) Stk 100 
| 2,046, 3420 Stk 100 

400,0001 Stk 100 
| 298,0001 Stk: 08 








Stk 100 | 


LT 


THE ECONOMIST. 





[April 10, 1880. 


Ralway awd Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 





Oxpimaat Suanes 4 AND » Broces. 
g. 
ioe 
Name. bee 
=< = 
Bedford & Northampton, Def. ... 
Do Preferred . 1121 
Caledonian, Consolidated — .. {1154 
Do New Ord. Def. No.1 . “| 16 
Do do No. 2 sesnernseasnssg see 
Cambrian (Inland) alia tay 
IEE Sorecchtinn? Mecca estnacusen : 
Cornwall Mineral . j i = 
East London (Consolidated). 
a 8) eee eee ee 35 
Furness, Con. Ord. Stock......}141 
(Glasgow & 8.-West. Ord. Con.|108 
Great Eastern, Ordinary...... 61h 


\Great North of Scotland... 68 
Gt. Northern, Con. Original. 128 
Do A ¢ Arecivs.no no div, } {129} 
Do B¢ until6 % is paid B 5 }145 
Great Northern (Ireland) — 
Gt. Sth. & West.(Ireland)Org.| ... 
Great Western, Con. Ord .... {121 
Highland, Ord. Con. Capits ul. 103 
Lancashire & Yorkshire, Con. i: S54 
Llynvi & Ogmore( Llynvit Ord)| 13 
Do (Ogmore Ordinary)... ‘132 
Lond. Bright. & 8.Coast, Ord, 143 
Do Pf ¢ Df recivs. no div. 2 |189 
Do Df ¢ until6 % is pa. Pf § (1463 
Do Cert. of Contin. Rights) 40 
Lond. Chat. & Dover,Arb.8tk/ 343 
London & N.-Western, Con...|160} 
Lendon & Sth.-Western. Con.|1404 
London Til. & Southend, Con. 104 
Man. Shef. &. Lincoln. Ord... = 
Do Pf ¢ Df recivs. no div.) }127 
Do Df ¢ until6 % is pd.Pf §/ 61} 
Metropolitan, Consolidated...) }: 22} 
Do Pf ¢ Df recivs. no div. ) 140° 
Do Df ‘ until6 % is pd.Pf § {110 
Do New, 1878(Interim Cts. We 20 
Metrepolitan District, Ord _ 
Metropolitan & St John’s Wd. 2 
Midland, Consol. Ordinary .. lay 
Monmouthshire .................. \170° 
North British, Ordinary ... | 78} 
Do Edinburgh & Glas. Ord) 31 
North-Eastern, “ Consols” {162 2 
North London, Consolidated/182 
Nth. Staffordshire, Con. Ord.) 87 
SINT sc scssaxecincetvonsavavsat 170 
Shropshire Union ............... 
Somerset and Dorset ......... 9 
South-Eastern, Ordinary ‘134 
Do Pf ¢ Df recivs. no div, d ‘Hl 


Do Df ? until 6 % is pd. Pf § 128 
ee 105 
Taff Vale, “Stock” my) 


Waterford & Central Ireland) . 
Whitby, | Red.& Middlesbro. U. 31 


PREFERENCE STocks aND SHARES, 


Caledonian, 4% Consol. Guar. 103 
Do ( as ) A Guaranteed... 123 
Do | >a2iB do 123 
Do} 38 Lc do 1123 
Do oe 2 do 123 
Do | Sn do 123 
Do lS e}G G do 123 

‘Cormwall 44 % __ .........-cec00-- 112 


Glas. & §..Western, Guar.5%, ba 
Gt. Eastern 4 % Rt. Charge 104 


Do 5 % Metropolitan Stck 128 
Do Consolidated 4% _ ...... 104 
Great Northern, 5 % ...... 150 


Do 44 % Con. Mou. -Con. Pf. 116 
Great Ww estern, Rent-Charge 130 
Do Consolidated Guar. 5 % 129 
Lancashire & Yorkshire, 4 o 106 
Do 6 % 153 
Do 6 % (East Lancashire)..'153 
Lon. B. & 8S. C. Con. Guar. 5% 130 
Lond.C.&D.Sheerness Rt.-Ch. 114 
Lond. & N. W.,4% cgueranteed 107 
Lond. &8.W.7%,late 3rd Shrs.' 178 
Do (Portsmth. Perpet. Ans) 106 


Manchester, Sheff. & Lin. 6 % 151 
Do Ist Preference ad ceiae 113 
Do 4} % Preference .........;115 
See 79 
Do 6 % intukbaanadinetacelninars 73 
Do Irredeem. 5 % do ...... ; 
Do Ivredeem. 4} % do ...... 109 


Metropolitan District,Ealing 
Exten. Rent Charge 44% 114 
Midland, 4% Con. Per. Rt. Ch.'107 
Do 4 % Guaranteed Pref... 107 
North British, Con. 4%, No.1 100 
North-Eastern, Censol. 4 %.. 105 
Do a and Selby Purch. 106 

I Se A in 


Do Stock. and Darl. A, 5 % 1 26 
Do do Band C, 6 % ......... 152 
Do West Hartlepool ......... m5 
North Staffordshire ............! 26 


South-Eastern (Read. Anns.) 27 
Do Consolidated Guar. 44% 116 
_Tatf Vale, No. *. cootittiennne ‘223 


Panyuesnce SHARES aND StTocKS, WITH DivipENDS 
CONTINGENT ON THE Prorits oF Escu 
SEPARATE YEAR. 


Caledonian, 4 % Pref. No. 1...:101 

Do 4 % do No.2 ssceese OO 
East London, 5 % Ist Pref..... 65 
Brarmens, 6% ..1..0...- sercceeesss A43 





_ 


R AILWAYS. 


PREFERENCE SHareEs, &¢.—Continued. 











- 
Autho- é o 2 
rised. | 3 | | Name to 
x . ee 
Issue. 2 é = 
297 5OKW! 8tk'100 [Farness 6 %.........0....c..c000008 {188 
297" 000) Stk 100 | Do 44 % Perpetual ......... j111 
40,000) 10 all | Do New5 % Redeemable...! 104 
35,000 10 all | D0 4h % o...ceceecseeccescees 11 
5041 508!) Stk 100 Great Eastern, Con. 4 %, Prf. {100 
‘B26 4300) Stk 100 ey BI ics ctieswsnennncesse 109 
5,655,0001| Stk 100 Great Northern, 4} % Pref.. ‘Hs 
2,497 ,6801) 8tk'100 | Do do, 1876 .............e00006 115 
] 000, 0001, USD 1 BM EE oecieccnontsncesccees 115 
1, "400,000 100 } Do4% Convertible ......... 116 
"482, 0501| Stk 100 Great N. of Scotland 44 % A./101 
$25,2761| Stk 100 | Do do 43 % B .........c00.00- 97 
11,386,7281| Stk 100 Great Western, Consolidated 


8, 


| Preference 5 % ............ 1263 
390,187!| Stk 100 ‘Lancashire and Yorkshire} 
| | Con. 4 % Pref .............. 1104 


| | 
190,3154 Stk 100 








6, London, Brighton, & South- 
ae | ont Seer 5% . Te 

¢ | Sep: / Do 2nd Con. Pref.5 % Sep. 
14450008 | | Stk 100 | Dodo Stock ..........-0..0. Libs 

5,596,5891 “a 100 London, Chatham, & Dover 
| | Arbitration 44 % ......... 3 
21,328,1201) Stk 100 ‘London & N.-Western, 4 % ...|206 
1,000,000], Stk 100 London & 8.-Western, 4} %..|116 
1 "500, 0001, Stk/100 | Do do 5% wees eeeeseeeeeees 127 

1,278,206!' Stk 100 | Do do 4 %q 1878 o..eccecees L 


London, Tilbury, & Southend 


65,0001 100 | all 
| | 4% % Preference 1879 ...{115 





1,000,0001| Stk'100 Manchester, Sheffield, and 
| _ Lincoln. 5 %, Red. 1865|110 
1,000,000, Stk 100 | Dodo5d 2% convertible ...... 124 
1,080,000! Stk 100 Do do 5 % do 1874............ 124 
1,500,000 Stk 100 _Do do 5 % do 1876............ 122 
1,000,0001, Stk 100 Sisteopsiiien, I Piksncycomsanvesas 127 
100,000], Stk 100 RIG sinncssansadaconse ix 
600,0001| Stk 100 | Do 5 %, 1869 2.0.0... ait 


1,100,000, Stk 100 | 
1,500,001! Stk 100 Metropolitan District, 5 %.. 


10 
1 


3, 


Do Irredeemable 5 %, 1872}127 
Do Perpetual 5 %, 1874 ... 127 


260,0001 Stk; 100 | 


25.030) 10 | 10 Metropolitan and St John’s 
| Wood 5 % Preference . 


45,9651 Stk'100 ‘Midland, 5 %, Con. Per. Pref, 127} 


189,062 16 |all Do5% Pref.,1873do31Ag,,’30| 224 
,950,0001) Stk'100 | Do 44, 187672... 
191,176! 17 | 17 | Do4%’ iaeaisciaitiakie °83| 216 | 
205,90, 10| 7! Do do 83/98 


850,198) Stk 100 |North British, Con. 4% No.2] 95 
224851, Stk'100 | Do E. & G. Preference ...._,|L02 





"418; 8901) Stk 100 Do Con. 5 % Pref., 1874 ...)}115 
3,000,000 Stk'100 | Do 44 %, 1875 oo... cesses... 97 
610,000!/ Stk'100 | Do 5 % Convt. Pf. Stk. 1879|107 
535,0001' Stk 100 |N.-Eastern, Stock.& Drl.,C1.D./135 
2,000,0001; Stk 100 | Do 5 % Redeem., lJan.,1884/105 
1,181,250!) Stk 100 Do Blyth & Tyne, 4% ....../108 
8,692,001, Stk 100 | Do New Pref. '76, 44 % till 
L 31 Dec., 82, 4 % in per...}105 
700,000U) Stk'100 ‘North London, 43 % (Max 5% ) 122 
971,0001, Stk,100 North Staffordshire, 5% .../120 
360,0001 Stk.100 | Do 4} %, 1873 oe... cscs ul 
150,0001, Stk 100 | Do 44 %, 1876 ................. ul 
213,000], Stk 100 Rhymney, 6 %, 1864 ............ 141 
100,000), Stk 100 Somerset & Dorset, Bath Ext.| 85 
2,146,5001, Stk 100 |S.-Eastern, Con. 44 % Pref...)115 
2,640,820) Stk 100 | Do do5 % do ............0..... 127 


Failure of full dividends in any given half-year not | 


to 


balf-yeor. 


be mace good out of the profits of any subsequent 


Lines LEASED AT FrxED RENTALS. 





| in 
oa f ‘ | Leasing a. £ 
cS +s ame, : lo 
=e ¢ Companies. jem 
Stk 100 Birkenhead .................. L. &N W.&G. W 106 
Stk 100 | Do 4} % Pref............. ne 16 
Stk 100 \Clydesdale, guaranteed... Caledonian * a 
Stk 100 Colchester, Stour Valley.'\Great Eastern! 85 
Stk 100 !Dundee, Perth, & Aber- 
| deen Junction......... Caledonian ...) ... 
Stk 100 Dodo Pref ............... BO ce cikabchis ‘ 
Stk 100! Do do Ist Class Pref... Do ............ sd 
Stk 100 East Lincolnshire, guar. 
} BD Misccc ecaeseruae Gt. Northern..|151 
Stk 100 Gt. Eastern, Newmarkt. 
Extension, 5 % ...... Great Zastern! ... 
Stk 100 (it. West.,Brist].&Bxeter, 
& St. Devon Co.'s 44 % AssociatedCos,|113 
Stk 100 Hammersmith &City5}% G. West.& Met. ... 
Stk 100 London and Blackwall... Great Eastern!115 
S8tki100 | Do44% .................. DO casiicnnceaed (115 
Stk 100 London and Greenwich.. Sth.-Eastern...! 69 
Stk 100 Dodo Preference ...... DD iandebaseea (125 
Stk 100 Lowestoft, gua. 4% ...... Great Eastern sus 
UOO 1 TIO DH oo cocicscccsscnecesss BN te acatieaeel doe 
Stk 100 Mid Kent (Cray Line) ... Lon. Chat. &D.! 
50 all |Northern and East. 5 %. Great Eastern 62 
50 jall| DodoG% ................ DI atic ccd | 3 
Stk 100 N.- -Eastern—Hartlepool. Nth-Eastern ..! ... 
Stk 100 North and South-West. 
SONGGON - ..accesccsccces LENWMENL. 170 
Stk 100 North British Con. Lien. ..................... 100 
Stk 100 Nottingham & Grantham 
Railway and Canal... Gt. Northern.. 106 
25 all Preston and W WED sc ssvice L.AN.W.&L.Y. 56 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 149 
Stk'100 Shrewsbury & Hereford, 
6% Rent Chrg. Stk. L.&N.W.&G.W ... 
Stk 100 Victoria Statn. & Pimlico Gt. Westn, &c. 221 
S8tk'100 = Bo48 % ow... cece WO asdiccerencoon 112 
10 all Waterford, Dungarvon, 
; and Lismore Ws vcobs vcaKicecwea Laces 
Stk 100 Weymouth and Portland Gt. Wst.& S.W. 








ee eee 



































R AILWAYS. 
_ DEBENTURE Stocks. 
le 
Autho- : 29 
rised | £ iii Ze 
Issue. é & ti 
2,805,4721 Stk 100 Caledonian ..............2.4. 4 % 106 
440,823] Stk 100 Cornwall, guaranteed... 44% 117 
209,0001, Stk 100 |\Cornwall Minerals ...... 5%. 
465,5901, Stk 100 |East London ............... 6 % 137 
GS ALON BEKO | DO seer. sivsrsesseasoesccetas 5 %/109 
400,0001, Stk:100 | Do 1874 .escesecseeeeeees 6 % 117 
400,0001' Stk,100 | Do 1875 .............eeee 6 % 112 
1,061,1311 Stk!100 [Furness ...........0..0.ce00 < % 107 
3,579,1891; Stk 100 Great Eastern ............ °% 107 
1,510,000] Stk: 100 | Do A......ccccccesceessesee 5 0% 131 
2,877,815! Stk! 100 | Do B 1867redeemable 5 % 124 
488,216). EO DOG oi ce sscscgnctbeeossivesnas 44% 
687,714! Stk'100 | Do East Anglian ...... + % ‘104 
591,529! Stk/100 Great North of Scotland 43% 106 
1,516,7751 Stk 100 |Glasgow & St.-Western 4 % 1044 
7,257,595], Stk'100 |Great Northern ......... + % 1094 
8,379,4701 Stk 100 Great ERIN sieiki nsec 4 %'1093 
GIGDOG BERD | DDO cisscnscssn Secnivenceceaes 42% 113 
SBOE SISE BETO: | TOW vcivcesicciacevarsarcences 44% 118 
2,753,302!) Stk'100 | Do wa... 5 % 131 
390,033], Stk 100 |Highland 42% | 
5,957.3 31; Stk 100 Lancashire and York.., 4 % 108} 
121,878], Stk 100 |Llynvi and Ogmore...... 4 0%, 1105 
564,6001, Stk|100 [London and Blackwall. 43% 111 
1,306,2° 391 Stk:100 |London, Brighton, &c... 4 % 109 
73,0632, Stk'100 | Do Perpetual............ 44% '118 
5,486-5531 Stk100 |London, Chat., &. Arb. 440%, 116 
969,6741; Stk 100 TANI igh Blast haalacns a 44% |115 
20,686,796] Stk 100 [London and N.-Western 4 % 109} 
1,000,001 Stki100 \London and S.-West. A. 4 % 1994 
4,942,9071) Stk,100 | DodoB ..............0008 % }1004 
215,9601' Stk'100 London, Tilbury, &e. .. ae ‘108 
300,0001 Stk'100 Manch., Sheffield, &e. ... 5 %'128 
5,835,840. Stk'100 Dodo ......ccceseeeeee 42% 118 
1,752,995], Stk 100 |Metropolitan............... 4 % 108 
358,2631 Stk100 | Do .uc....ccssccsscssceesseees 44% 117 
1,211,625! Stk 100 Metropolitan District... % |155 
15,290,925). Stk 100 Midland .......cccccecesee 
2,404,175!, Stk 100 North British 
400,6791 Stk:100 | Do E.P. and D.B 
FORGET) BEAOO | DDD sisicessrcessdsxsvincsseane 
508.5201 Stk 100 | Do wac.csesesescseee 
11,492,916] Stk'100 North-Eastern .. we %o 
L196 399} BERIIOO } DG ci. scscdeciseccsavtansctis 4} 
964, ay Stk 100 North London 
1,821,731! Stk 100 ‘North Staffordshire ... 44%'109 
227, 330 Stk 100 S. Eastern Perpetual ... 4 %'108} 
4,342,401 Stk100 Dodo 1867-8 ........ 5 % 131 
BRITISH POSSESSIONS. 
. 100, all Atlantic & St Lawrne. Sh. 6% jlo 
309,900 100 100 | Do 6 % Ster. Mort. Bas, 84/104 


7,000,3001 Stk, 100 


| 2,513 10 | all 
cay 100 100 | 

Me 100 100 
160,0001, Stk 100 
115,0001 100 | all 
2,255,5201) Stk 100 

| Stk 100 

416,0001 100 all 


10,986, 7861 Stk 100 
423,3001 100 | all 
500.0001 1100 | all 

8,218,1491-100 | all 
2,327,808! 100 all 
7,166,911! 300 | all 
2,686,2461, Stk 100 
20,000 0001, Stk 100 


20 | all 
E 20 | 18 

3 | 20 | 12 | 
299,159 203 all 


505,758! 160 | all 
2,425,4201 100 | all 
1,000,0001/100 | all 

450,001 100 |... 


134,700! 100 * 
66,7001 100 | all 
90,0001) -_ 100 


100,0001 100 | ‘all 
8,766,3301 Stk 100 
751) 20 | 15 
1,000,000) Stk 100 
600,000), Stk’ 100 
1,000,000! Stk 100 
an | 50 j all 
100 | all 
, 100 | all 
525,000.100 all 
102,8001| Stk 100 


650,0001 100 / all 


. 100 | 
100 | 


| 255,0001 ... 

133,2001 100 | ... 
44440100 all 
4,900,0001, Stk 160 
| 11,075,3411 Stk 100 
22,110! 20| 5 
2,941,260 Stk 100 
273,8821 Stk 100 
150,000! 100 | all 
650,000 100 | all 

| 


310,9007 100 | all 
532,0001 100 | all 


147.300 100 100 | 


Do do ‘3rd Mort. Deben.’91/108 
Bombay, Baroda, & Central 
India, guaranteed 5 %... 
‘Buffalo and Lake Huron...... 9} 
| Do do6 % Bonds lst Mort. 


| Do do 5} % do 2nd Mort...j110 
ID ibs cS secstitnisdixstntes 95 
| Do7 % perpetual pref...... 125 
Eastern Bengal, gua.5 % ... 1140 
East Indian, guaranteed 5 % 22} 
Europ. & Nor. Amer., 6 9 6 Ist 


le Mort. Bonds, 1890 ............ 
G. Trunk of Canada Con. Stk, 233 
Do Equ. Mort.Bds,lstch.6% 106° 


| 
RI sick ccade stole 119 
Do 1st Preference Stock .../ 82 
BP hs ecnacka chins 69 
| BOO BH GO ivi asicdencesceéiioctces 38 
Do 5 % Per. Deben. Stock ./105 
iG. Indian oe gua. 5% oe 
| Do New do 5 % ...........000 
| Do New do5 % itecsaseaaeuaee 
Do New do 5 % seams caueaiad 


'G. Western of Canada Shares) 13 
Do5% Pref.con.tilllstJn.,’80} 96 
Do Per, 5 % Debent. Stock 104 
Do 6 % Bonds, payable ’90,'110 

|H.&N.-Wst. Ist Mt .6% Ser. (iss. 

| at 90)40lp.pr.am.iss.336,4001) 95 

‘Inter. Brdg. 6% Mt.Bd.lstSer.! .. 

Do 6 % do 2nd do ............ 1105 

'IsiandPondSter.Mort.Deben. 
Scrip lea. to G. Trk of Can.j104 

Levis(Quebec)& KenebecScrp. 


|Madras, guaranteed 5 %...... 120} 

| BONING. - sicccccdultivvsiadan ses 
PO GOA DM isscstniecshxcosscace 113 

| SO MOD SB: itesisnvcennessaccens (108 


|MadrasIrrig.&Ca.¢.5% byI.G.}104 
Melbourn. & Hob. ‘Bay’ United| ... 
| Do 6 % Bonds, payable ’80. 

Do 5 0, p AO RID Kvcliadscsvaced 106 
‘Mid. of Can. ,6%Ster.1stMort.| 44 
|Mont.& Chmp,7°%3rdMt.Bd., 

leased to Gr. Trnk. of Can.} ... 
'North. of Canada,5% lstMort.| 93 
Do 6 % 1st Prefer. Bonds.. 
Do 6 % 2nd de 
‘Nort. Ext.6%,g.byNor.ofCan.|100 
| Do 6% Improvemnt. Mort./100 
‘Oude & Rohikund, Lim. g.5 %}1234 
\Scinde, Punjaub, &Delhi,g. 5% '120 

Do do 5 % shares ............ 8 
‘South Indian, guaranteed 5 % |1204 
| Do do 43 % 
‘St Law. &Ot. 6%Str.lstMt. Bd. £5 
\Tas. MainLineL. Dehewt.¢.5%! 74 
+ DoFun.Int.Cer.of5%Pf.Db.| 44 
‘Toronto, Grey, & Bruce, Rail. 
| ofCan.,6%Ster.Bd.1stMort.) 41 
Pa llingtn.,Grey&BruceRy. of 


| Can. 7 % Bonds, lst Mort..! 85 | 
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RAILWAYS. RAILWAYS. BRITISH MINES. | 
Foreiegn RalILways. Forrian Rartway OBLIGATIONS. ST <eenenstnies } 
Autho-| | Closi 
Antho- | 3 | igs , | Redeem. es rised ig | Paid. | Name. | Prices 
ried | § | 3 Name. ont @ |i Name. (aS 1s | | 
Issue. la | £ om & l¥re. At’ ae cama sl on ee \ 
Lanse to Lsnnoulaneantl dali 2, | all |Assheton, Limited ; 
cress ci) eee 
50,148 10 | all |Antw erpand Rotterdam...... 27 20 83 par Antwerp and Rotterdam ...... er. a 5 a og Ney Consols, LL 33h 13}p | 
90,000 20 | all |Bahia& San Franese Ooled % 24 coe | ST | DAP RONNIE 52.5 hea cheek: 5 % 65 6144. | oat a soutacequsoven ae mit 
| 5 (all |Belgian Eastern Junction . J or Gee \Bolivar Debentures ............... 6 %| 97 6.000) : |éas 0 East Wh hi = 3 3 
35,000 10 all |Bolivar, Limited .............-.| 85 | 100 | 30 par ‘Brazilian Impl. Cen. Bahia, L.6 % 98 fon! ~- |} aan to Loe Grenville...) ... | 
1,610,0001' Stk'100 [Buenos Ayres @’ .Southern,L. ‘139 100 | ... ‘Central Argentine, Sept. 1,1884.6 % 104 15,000 | all (Great han Li =i ean | 
"767.2671 Stk 100 | } Do 6 % Debeuture Stock...|123 oa, ‘Charkof-Azof, guar. by Russia.5 %| 87 18,000 “i | 9% Hines t ey, Limite: t. 18 s | 
34,000 10; 7| Do Ayacucho Extension .... 10} | «. | w \Charkow-Krementschug, do ...5 % 87 9.000 { ‘Mar s an Doras. Con., i y 
30,800; 10 | all \Buenos AyresisEnsenda Port, 843) 38 par Dutch-Indian, guaranteed ......4}% ... 40/000) 4 3 Mw. nd i ey One} 1% sal 
} | Lim., 7 % Pref. Shares...) 6} 843 ae. a eC %| 87 1120 heneripecins ron Ore.Lim. 1} lid 
65,000. 20 | all \Central Argentine, L., g.7 % 175 | 100 | 10 | par East Argentine 1 Mt. Deb., 1884.7 % 101 512) L South Carad steeereeeeerns wwe ose 
87,200) 10 | all |Cen. Uruguay of Montevid, L 73 20 96 7 'Bastern of France .........-....... %| 15} 6.123 vo | 6G isouth Co a ON .... 20.00.05 125 = 
356,8571, Stk'100 | Do Permnt. 6% Deb. Stock 104 4/75! 5 \Great Luxembourg ............... 5% 5 a Pd eer eee ele ) il Le 
lo 4,500 ... | 7/124 South Wheal Frances...; 17 19 | 
8,400; 100 | j All |Copiapo ............-ceeeereeees | 65 20 | 75 | 25 | eabibd tie duasdcabuudey MadeaBaausd 5 %| 25 12.0001 6| all 'Tankerville, Limited | 43 i 
16 | all |Diana urg & Witepsk, L.,Serip 17} } 100 ‘ . [Havana and Matanzas............ 7 %| 90 e | a e, Limited ...) 42 5% 
123,780 {| 16 |all | Do Registered..........-....... | 100 | .. Ln. | th eaeceaitehn. 7 %| 40 ions ‘a Se ae ) 19 21 
122,000; 20 | all |Dutch Rhenish .................. 294 | 100 | 10 | me and La Noria Railway | 6000 .. | 6100 (We be — eR | 17 > 
1S SS eee | 113 eru, Mort. Deb. Scrip......7 %| 72 3.000; | 18} West — Diceetectil , 
RE OE EB NR  cpeeesentanprconeerenoeen es 44 | 100 | oa (kar Charkow Azow ............ 5 %| ... eo \s515/0 West Seten BD cnceeseee Pan 
32,000, 20 | all |East Argentine, Lim., gua. 7% | 143 100 | |Matanzas and Sabanilla ......... 7 %|102 512; | 6h Wheal B oe Teagan ta 
15,000) 20 | 20 (Gt. West. of Brazil, % g. 7 %| | osx 100 | 30 Hoo |Mexican, Class A Mortgage ...8 %| ... 5,179) oe 1570 Wheal | Grenville means St 3 
112,500) 20 j all eh a im, | “8 aus a ‘ Ee ety aca guaranteed, } - ae 3 
| nar.7 % Ist & 2nd Issue | TRI yo sass ssecescestentancs % | r r 
40,000 20 | all \Lima, Limited..................... 5a 100 | ... | Moscow-Koursk...............00000 6 %/103 COLONIAL AND FOREIGN MINES. a 
76,405) 20 | all |Mexican, Limited ............... | 53 } 100 | ‘National Pisco to Yea ............ 5 %| ... 35,000; 2); all |Alamillos, Limited = 
127,705, 20 | 20 | Deo lst Preference 8 %...... } 194 } 100 29 166 > Oscarshamn, Ist Mort- | 60,000, hi all § | Almada & Tirito Consol, 
50,598 20 | 20 | Do 2nd 6 % ..-.00sc2e0e--0eees } 123 PN vetctnshesuistietiet 5 %| ... 70,000; mi Silver Mining, Lim; 4% ? 
26,595; 20 | all Namur & Liége) By the (| 20 | 2 20 ‘Northern OE COURS kittie 3 %/ 153 20,000, 20 Australian . 1; 2 
Gua.14fp. ant Belgian | 123 20 | 293! Do (late Charleroi) ............3$%| 17 10,000; 50 | Pe ee Iron Ore, Lim...| 25 30 
10,000: 20 ,all | Dog.6% pref.) Govermt. © 27 20 si | Pa Northern of Spain Priority ...3 %| 13 20,000! 10 7 (Ca r, Limited... | 38. 40 
500,000) Stk 100 | Nizam’s State Rail.( His High-| 100 | |North-Western of M. Video, ) a { 61,000; 5 | all {Co athens nited, Lim...; 22 3 
ness the) 6 % Guar. ...... '108 | guar. by Urnguay Govern.7 %| 22 10,000; 20 | 17 opiapo, Limited ...... ll 12 
400 10 | all Northern of B. Ayres L., Ord..; a 100 | 99 | par Orleans and Rouen ............... _ _ 92,945, 1| 1 |DonPedroN.delRey,L., § } 
13 ct 10 | ; all Do Guaranteed 7 % ......... 100 | ... {100 |Ottoman (Sm to Aidin) ...6 %| 58 27,528: 10 all rhardt & Aurora, L.| 4 4 
10 | j all Be BIIIOIE vciciescespaxitrseves 20 | 99 | 20 20 |Paris,L., & M.( Fusion Ansicnne's *| 154 30,000' 10 | all |Flagstaff, Limited ...... 2} 23 
179,665) Stk!100 | Doé % Debenture Stock... 20 | 85 |par! Do(Fusion Nonvelle) ......... 3%) 1 25,000, 2/ all |Fortuana, Limited......... | 5 
47,500; 20 | all |Ottoman (Smyrna to ‘Aidin).| ‘i 160 85 |100 |Prov.OrelVitebsk, gua. by Russ.5 % 92 55,000 2) all |Fron. & Bolivia Gold,L.) 3 3% 
75,000 20 | all |Provl. Orel- Vitepsk, guar.7%| 19 100 5 {100 |Recife & San Francisco (Pern. 3 102 27,469' 10 9 |General Min. Assoc. L..| 4} 42 
1,200,0004 oy 100 att |e ne San Fran. Lim.,g.7%/1034 20 } 90 |par Royal Sardinian, A ............... 104 15,000; 3 all |Linares, Limited ......... 5} 6 
31,600! 20 | and Diinaburg ............ 16} | 20 | 90 | POIE SIE aval cahscig seas erccancrtinontalh <i 10} 165,000' 2| all London & California,L.| % 4% 
50,0001 10 | ‘ail Reval PORN, sccscosescsesteee 44 55 | ... | par Royal Swedish Consolidated .. | 66,000 5 | all New Quebrada, Limited) 33 4 
40,000! 10 | all EPO FRGPATOMOS:. xcecccsscassees 72 | 100! ... | ... ‘Sagua La Grande .................. % 1102 50,000 4} all |Panulcillo Copper, Lim.| 4} 4} 
92,000 : /all |Royal Swedish .................. £ | 100 | 30 | par San Paulo & Riode Janeiro, gua.6 % 108 10,000 20; all |Pontgiband Silver Lead! 
33, | all | 7 % Preference............ | 23 | 100! 5 | par Smyrna and Cassaba, Limited. 7 % |105 { Mining & Smelting.| 20 22 
31,000; 20 | ' all ‘Sambre and Meuse ............ 13} 20 | 90 | par |South Austrian ..................... %} 103 100,000; 2 1 |Port Phillip, Limited... 3 
20,000! at S| Do 34 % Preference ........./ 3 20 | 98 |par! Do 1871 (Series X)............... 3 “| 103 54,000' 5) all fRichmnd. Con. Ming %. 144 15 
100,000! /San Paulo (Braz.) Lim. g.7%) 344 20 | 99 | 20 Southern of Franee ...............! | 15$ | 18588802 100 all jRioTintoL.5% Mt.Deb; 93 95 | 
630,000U stk i00 | Do.5} % Debenture Stock..\118 20 | 99 | 20 ‘South Italian ........................4 %| 10§ 120,000 1/ all ttish, Limited......... | Wg 2B] 
30,708} | all ‘Smyrna and Cassaba, Lim....; .. 100 37 | par) ‘Swedish Central, Lim.,1 Mort..5 %| 65 80,000; 1 | Sb DO Seteierndiia i.e 2 
7 20 | all | | "Bo do 7 % Preference ...... | 28 PT sad as WO ioc dhsbcnccesashtics lavacascsaee ane 122,50 2) all |Sierra ButtesGold,Lim. 14 12 
750, 20 | all South Austrian .................. a” 100 F sce Tamboff.Kosiol guaranteed...5 %! . 253,000l Stk’ 100 ‘St John del Rey, Lim...'245 255 
16,48 10 | jal — Central, Limited . fe 2 | pee wicshtuibisinbiiecitoetbawsaale 3%) i ‘eizal » 29198} Set oes. i L. hy 32 
45,00 20 | Dt ssn ssnnctsccibateeementens é | par PP paigktas ts eiehtpeunele een ceateats % 7 nite exican, Lim...| 2 
26,757} 82! all \West Fianders.................. | 13h 20 | 94 | 20 Western & N.-West. of France3 %| 15} 10,000; 10; 6 |Vancouver Coal, Limtd.| 2} Tha 
14, 10 | | all Do 5} % Preference ......... | 13 160 | 20 Ps | West.of S.Paulo Deb. Bonds Sep. jes 75,000, 1 | all [Yorke Peninsula ......... 4 3 
| ' 
- 
OFFICIAL | “RAILWAY TRAFFIC RETURNS. 
Revenue past Half- Dividend per | Recei 8 
Capital Year. Cent. | ipts. a. Aggregate Miles Ope 
———————— | ad Recei e8 n 
oe Gross |, Work- |Interest) 2nd/ 1st '2nd | Name of Railwa | Week | Passen- | Mer- | } 3,3 er in 
ex Leased ing Ex-) Rents, | Hit | “Hit. ‘He. | ” y | Ending || gera ‘-——~ Total | Same | °F. Year. 
Lines, | Be | pemset | petter-| of | of | of | ao Cattl te, | Reopts.| ‘isey’ |S 5 | — 
ceipts. | > 8° | Freter-| 1978/1979) 1879 | | &e. —" ‘ 7 - > 
& Duty.) ences. | | eB 1880. 1879. 1880. 1879. 
——————— eee) j —_ 
£ 2 | £ 1%) %] % || 1380 oa £ 2 i@ | ‘s 
775,568 26,033; 13,295) 9,907) 14 | 1} | 12 [Belfast and County Down ... Apr. 2 869} 203} 1,162 973 | 26) 11,808} 11,828 444 44} | 
1,791,696; 93,882} 48,693, 28,012) 22 | 12 | 25 Belfast & Northern Counties 2}, 2,147) 2135} 4,282 3,601 3i ons nae 1365 1364 
$5,535,971) 1,295,2 647,079 509,541), 24 | 13 | 14 ||*Caledonian........................ 4 14,620} 39,402 |} 54,022 | 52,501 73 459,351 425,831 74, 742 
2,213,519} 120,949; 54,351 54811) 12 | %|1 = |\Dublin, Wicklow, & Wexford il site| aie wad is ar a > | 136 1%6 
5,441,226] 233,569} 97,788, 82,811! 25 | 14 | 2 Furness... eee cceceesceeeees 4 1,613| $333! 10,166| 7,549 | 80| 129613] 105,570 | 127 | 127 
10,017,570) 509,211) 262, 199! 151,223): 14 | 13] 2 | *Glasgowand South- Western 5) 7,859 | 12,810} 20,679 | 20,201 | 64 163,811 | 148918 8234. 3244 | 
,222,239/1,563,271) 813,204) 606,644 1 | ... | 1§ Great Eastern.............00 4 27,099 22,720 | 49,829 | 49,177 | 60 661,734 | 647,948 | 8532 7904 | 
30,934,886/1,642,317; 850,848, 525,694 33 | 2 | 3 \Great Northern .................. 4 23,683 } 30,920) 54,603 | 58,021 91} 791,681 | 798,108 601 596 | 
5,891,792) 316,563} 161,509) 77,996 2} | 2} | 22 Great Northern (Ireland) ... 2 6998 5,716} 12,714] 1301 | 28) 151,367; 144,702 | 453, 44 | 
3,621,623 138,144) 69,042, 66,204, ... | 4 | 4 |*Great North of Scotland ... 3. 1,782; 3,089) 45871) 5208, 18 41,483 | 41578 274 | 2708) 
7,275,275) 349,570) 190,057 44,565! 23/2 | 2 ‘(@t.Southrn. & Westrn.(Irish) 2 7,064 | 6,609 | 13,673 | 12,915 28 162,051 | 163,335 474 | 470 
64/597,638|3,581,04 1,784,177 2,600, 564, 2 | 12 | 2% ||\*Great Western .................. 4 61,128 | 71,165 | 132,293 220 62 | 1,143,678 | 1,082,149 2,145 2,139 
33,222,754)1, 740,488 923,794) 444,524 S | 2 | 2% |\Lancashire and Yorkshire ... 4 23,858 } 41,486} 65,344 |} 60,656 | 137 | 907,784! 847,463 475 4573 
83,758,394'4,917,927|2,495,032 1,323,802, 34 | 22 | 3$ London and North-Western 4 74,985 | 100,593 | 175,578 | 176,906 | 103 | 2,444,570 | 2,230,900 1,713 | 16568 | 
20,502,434 1,076,768) "442,077. 333,927 } 44 | 14 | 44 | London, Brightn., & 5. Coast 3 33,316} 7,796 | 41,106 | 33,943 | 108) 435,600 | 390, 381k 379% | 
22,935; 1299 1,375,682) 713,872) 346,886" 32 | 2} | 3} London and South-Western & 34587] 15,195 | 49,782 | 45,196 | 68 544,537 | 513,081 794 79% | 
23,754,949 615,726) 303,027; 279,155, ... | ... | ... ||London, Chatham, and Dover 4 16,199) 4,113 | 20,312 | 17,918 | 135 243,082 | 230,722 1538) 1333 
901,929 66,175; 35,901! 10,198. 3 | 3 | 3} London, Tilbury, & Southend 4 1715} 2,197 | 1,738 ; 49 $5 5 
24,058,406) 899,962) 497,548) 438,417) 23 | | 12 Manch.,Sheffild, & Lincolnsh. 4) $108 | 21,457 | 29,565 | 27.959 | 111 | 426370| 289.472 2663 2824 
823,148, 60,247 24.262 1,633 5 | 4 | 42 Maryport and Carlisle......... Mar. 28 434} 1,798 am | 1817 | 55 31151} 2618 4145 3 
2,852,676] 270,581} 95,190) 97,628), 2) | 23 | 2% ||Metropolitan ..................... Apr. 4 iar ke ae 10,996 | 10,840 1294! 143,429 138,142 54 Sh | 
627, “ll, 174 6,337, 5,652)... |... |... || St John’s Wood ............... ws ‘ eb aes saad ss 1} 1} 
5,522, 759) 165,925| 71,149 91,767), ...) $ | # paveniie District ......... 4 ee | ia 7,019 | 6,783 | 624! 95,508 87,152 123 aa 
264,635 3,370,320 1,688,556 1,033,092 DOP Sh ft Si MMM io. cccscccccaseecsnecsase 4 44,230 | 83,049 | 227,279 | 122,688 104 1,746,111 1,624,029 1,225} 1,1: 
4523870 233,812} 140,805, 60,229 2 | 1 | 14 ||Midland Gt. Western (Irish) 2) 5,009 | 5,823 | 10,537 | 8,769 | 29 106,495 | "99,424 370 | 370 | 
29,932,047 11,098,744) 592,587) 509,267, 1§ | ... | ... |*North British .................. 4 13,126 | 30,696 22 | - | 46 | 381,564 | 369,067 9559 955} 
55,723,387\2,962,902/1,481,596 757,555. 34 M2 | 32 \North-Eastern o......0.cccc.. 3) 32,413 } 84,817 | 1,280 | 100,597 79 | 1,582,722 | 1,382,268 1,490 | 14543 
885,326, 226,231) 102,922) 49,941) 3§ | 3§ | 32 North London...........:.-0..+ 4 5,807} 2,457 | 264 | 7,984 689 | 108,459 | 103,785 i: om 
7,761,505 808,837} 152,643, 109,274 1 | 4 | 13 | { Nui.Staffordshire—Railwy et 4 7 | Yaes | is| § 280515| Isosi9f) ng | ais | 
1,303,855) 75,921) 31,047/ 27,846 4 | 44/5 || Rhymney ......... a . | 2613} 2435 2 37,552} 38,419 2h AE 
20,541,975 1,091, 488,338) 301,767 4 | 14 | 3§ \South- Eastern ih 3 31,702! 7,134! 38836 | 35.498 110) 418533 | 397,565 354 oe 
2,354,350, 218,773 104014 49,568 6 | 54 | 6° ITaff Vale. 3, | | 9356 | 7.785 | 140 Po | 6 
1,984,577) 82,768) 37,387, 35,332) 13 | 1 1} |Waterford and Limerick...... 2 1,085} 1,950} 3,035} 2703) 21 141g 14lh 
acter — - —— ———— 
ce abet eon ae COLON NI L AND FOREIGN. 
Receipts. _ || Zotal B Receipts. Receipts. |( Total Receipts. j | Receipts. | Total - Receipts 
Name. Week toda N eek —-- x | eek |———_ ——— 
Endng.| 1880. | 1879. || 1880. | 1879, — Endng.| 1880.) 1879.|| 1880. | 1879. a Endng,| 1880. 1879. 1880. | 1879. 
fe2!|ele#etl e le@!e#te Zz | 2 £ £ 
Bahia &S.Fran. Mar. 6 1,081, 916) a 8,735 | Madras ......... Feb. 21) 10,523 11,089)... ws Smyn &Cassaba Mar 21, 1631 2262, 28,775 25,220 
par +B.&C. I. Feb. 28, 15,686 18,789 | Meridnal. Italy Apr. 1 22,544) 22,802) 274,456 274,169 | Seinde ............ Feb. 28 21,221 20,733; i as 
Miiwkee. \Apr. 1 4,726, 4,347 | 53:128 44,553 Ottoman..........Mar.20 829 1,827) 15,362 20,337 } South Austrian Mar.25 55,157 6 61,552 665,537 cM - 
achiodien .. ; Mar. 6 76,039 81 107 | 773,688 777,788 Oude &Rohiknd Feb. 14 8,194 12835). | "| South Indian...|Feb. 7) 6,082 5301) 33,951 300°" 
Eastern Benga be Paris & Orleans Mar. 24 90,345, 81,213) 995,516 870,349 | Sthn.of France Mar.17 55,688 39,321 ae eam sa 404 
G. Ticof Canada Apr. "3 41,815 31 (639) ‘ | ‘ Do New ...... 24 39,020' 34,485) 448,071! 375,446 Do Nev ...... 17} 17,026 16,849 1955s LA, 
Gt.Indn. Fenin.'Feb. 14 59,953 60,559 | —_... : Paris & Meditr. 24 243961193984) 2,573,745 2160388 Wstn. of France 24) 59,997 55,393: Se 
Gt.W.of Canada Apr. 2 21,000 17,200] 172,300 1 157,600 Do New ...... 24) 17,992 14,433, "205,004 157,584 Do New ......| 24, 28,905 27,404, 3 aa 








* The aggregate is reckoned in these cases for the half-year beginning 1} lst February. 
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THE NATIONAL BANK OF 
INDIA (Limited). 
* Notice is hereby given, that the ORDINARY 
GENERAL MEETING of Shareholders will be held 
lat the City Terminus Hotel, Cannon street, London, 
on THURSDAY. the 22nd day of April instant, at 
| TWELVE o'clock noon precisely, to receive the Ac- 
; counts to 3st December last, with the relative Re- 
| port by the Directors, to detlare a Dividend, to elect 
| ivadions in the place of Richard Pryce Harrison, 
| Ecq., Herbert Knowles,Bsq., ard Seth A. Apcar, Esq., 
|who retire by rotation, and, being eligible, offer 
| themselves for re-election, to appoint Auditors, and 
| for general purposes. : 
| The Transfer Books of the Bank will be Closed 
‘from the 19th toe the 29th April .nstant, both dates 
| inclusive.—By order of the Board, 
“R. O. SAWERS, Joint General 
ROBT. CAMPBELL, $ Managers, 
National Bank of India (Limited), 
394 Threadneedle street, City, London, 
8th April, 1880. 

; — I 
LON DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter. 

Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 

| Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

CHARLES GUTHRIE, Secretary. 


‘ mn x 
THE MERCANTILE BANK OF 
{ PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 








BANK OF SOUTH AUSTRALIA. 


Incorporated hy Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.C, 


Capital. ......... ipauehebesee £800, ) 
Reserve fund ............... 250,000 
| DRAFTS or LETTERS of CREDIT issued on 


j demand on the Banks’ Branches in SOUTH AUS- 

| TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

| BILLS on both Colonies negotiated and sent for 

| Collection. 

| DEPOSITS received for 3 Years at 5 PER CENT. 

|'peR ANNUM. Rates for shorter periods can be ascer- 

| tained on application. 

j WM. G. CUTHBERTSON, 

General Manager. 








’ TL” ‘ Y 
Pile BANK OF AFRICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 
| London. 
| Capital, £1,000,000 in 40,000 shares of £25 each. 
| Subscribed Capital, £500,000. Paid-up, £250,000, 
| Boarp OF DIRECTORS. 
D. P. BLAINE, Ecy., Chairman. 

| WILLIAM YOUNG, Esq., Depaty-Chairman. 
| James Arthur, Esq. Herman Gwinner, Esq. 
Thomas Riley Bannon, | W. 8. Steel, Esq. 
| sq. | Thomas Usborne, Esq. 
| A. Barsdorf, Esq. | John Young, Esq. 
|GENERAL ManaGER—JAMES SIMPSON, Port 

: Elizabeth. 

BankeERS—The London Joint Stock Bank, Princes 
street, E.C.; The Bank of Scotland, Lothbury, E.C. 
BrancuFs—Port Elizabeth, Cape Town, Kimberley, 

Durban (Natal), King William’s Town, Bloemfon- 

tein, Cradock, Fanresmith, Graaff Reinet, Graham’s 

Town, Middelburg, Queenstown, Steynsburg, Tar- 

kastad, Uitenhage, Winburg. 

The Bank, having taken over the business of the 
ORIENTAL BANK CORPORATION in South Africa, 
issues and purchases DRAFTS, grants LETTERS of 
| CREDIT, and conducts every description of banking 
: business connected with the Colony. 
| DEPOSITS received at rates of interest and for 
' periods to be ascertained on application. 

{ A. St CLATR CARNEGY, London Manager. 


HONG KONG AND SHANGHAL 
| BANKING CORPORATION, 
| Capital, $5,000,000. 





All paid up. 
i Reserve Fuzd, $1,500,000. 
| Court or Directors — Heap OFFIcE In Hone 
i CONG. 
| COMMITTEE IN LonDON. 
| A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
| Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Bankers—-London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Fong, Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
| Henkow. Yokohama, Calcutta. — 
} Ningpo, Hiogo. San Francisco 
Amoy. Manila, London, 
Saigon. : 
| The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 
| also receive Deposits for fixed periods, at rates vary- 
| ing with the period of deposit. For 12monthscertain, 
| they allow 5 per cent. per annum. . } 
The Cerporetion issue Letters of Credit and Cir- 
lenlar Notes, negotiable in the principal cities of 


| They open ‘Cuncent Ac.ounts for the convenience 
, of constituents returning from China, Japan, and 
| India, 

| connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they f.ll due 

| Dividends.are payable in London on receipt of the 


| aad August. 
} 





| Earope, Asia, and Ameria, for the use of travellers. | 


| They also undertake the Agency of constituents | 


alvice of me¢ting in Hong Kong, held in February © 
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| JO® DON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 
Sabseribed Capital, £500,000. Paid up, £250,000. 
DIRECTORS. 

JOAQUIN DE MANCHA, Esq., Chairman. 

Frederick Harrison, Esq.. Deputy-Chairman, 

Francis John Johnston, Esq. 

William Anastasius Jones, Esq. 

William MacAndrew, Esq. 

Charles Alexander Thurburn, Esq. 

MANAGER— Wn. Thos. Morrison. 
Lonpon Orrices—1l44 Leadenhall street, E.C. 


REPORT OF THE DIRECTORS 
OF THE Me 
LONDON BANK OF MEXICO AND 
SOUTH AMERICA (LIMITED). 
Presented to the Shareholders at the ORDINARY 

GENERAL MEETING, held at the Company’s 

Offices. 144 Leadenhall street, London, E.C., on 

WEDNESDAY, the 24th March, 1880, 

The Directors beg to submit herewith to the share- 
hoiders the audited accounts made up to the 31st 
December, 1879. 

The statement of profit and loss account shows 
that, after providing for bad and doubtful debts, the 
balance of net profit for the year amounts to 
£21,816 Os 8d, including £7,168 5s 8d brought forward 
from the last account. 

An interim dividend of 2s 6d per share = £6,250, 
having been paid in September last, £15,566 0s 8d re- 
main to be dealt with; and out of this sum the Direc- 
tors recommend that a further dividend of 2s 6d per 
share be paid = £6,250, leaving £9,316 0s 8d to be 
carried forward. 

The two dividends, both free of income tax, make 
five per cent. for the year on the paid-up capital. 

The continuance of the war between Chili and 
Peru has had an increasingly adverse effect on the 
currency of the latter country, but notwithstanding 
this, provision has been made for the loss sustained 
thereby, and the amount at the credit of “deprecia- 
tion of capital account ” remains the same as before, 
viz., £9,711 lls 81, after valuing the capital at the 
branches at the rates of exchange current on the 
3lst December last. 

The suspension of specie payments in Chili led the 
Directors in the first instance (as stated in the last 
report) to reduce operations there; and on further 
finding that there was no immediate prospect of doing 
a remunerative business, it was finally determined to 
retire from that country. The branch at Valparaiso 
has therefore been closed, and its capital has been 
withdrawn at a satisfactory rate of exchange. 

The Directors retiring by rotation are F. Harrison, 
Esq., and W. Macandrew, Esq., who, being eligible, 
offer themselves for re-election. 

The shareholders will have to appoint Auditors 
and fix their remuneration. Owen Lewis, Esq., and 
W. J. Marshall, Esq., offer themselves for re-election. 
—By order of the Board, 

WM. THOS. MORRISON, Manager. 

London, 10th March, 1880. 


The Dividend Warrants will be issued, payable on 
and after 25th March. 


LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limrrep). 
GENERAL BALANCE SHEET, December 31, 1879. 

Dr. CAPITAL AND LIABILITIES. 
To Capital— £ s d 
Shares issued—50,000 shares of £10 
each, £500,000, £5 per share paid 250,000 0 0 
Reserve “ Depreciation of Capital 
IN oo eo ea ape vacen otis 9711 11 8 
Liahilities— 
Deposits and cur- 
rent accounts... £261,302 3 9 
Bills payable, and 
other liabilities. 244,398 8 7 
Notes issued — 
Mexico & Peru.. 314,652 11 2 
—- 820353 3 6 





To rebate of interest on bills current 5,084 16 8 
To balance of net profit as per an- 

IE I< cece cichacocsnscitincse 15566 0 8 

1,100,715 12 6 

£ s d 

BRRIIA MAGMORIAGOS <<... 05sciccssecsssscs - 33,520 6 7 

PROPERTY AND ASSETS. 

‘R. s a 

By cash at bankers and branches ... 304,194 5 4 

By investments in London............... 253,130 11 3 

By investments at branches ............ 35,557 18 10 

By bills receivable....................0..0008 303,398 4 5 

By specie, &c., on hand and in transit 47,223 8 3 

| By current accounts, loans, &c......... 155,704 10 0 

By unissued shares .............. 1,438 14 2 

y Office furniture at branches......... 265 0 3 


—_—_—— 


1,100,715 12 6 


a 


Examined and found correct, 
OWEN LEWIS, Ra lit 
W. J. MARSHALL, 5 @20@00rs. 


PROFIT axD Loss Account for the Year 
ending December 31, 1879. 


s £ 

| To general charges in London, Mexico, - 
Lima, and Valparaiso, including Di- 

| rectors’ and Auditors’ fees and in- 

| come tax, and allowances for depre- 

ciation on Bank property .............. 21,7 

| To rebate of interest on bills current... 5,05 

| To interim dividend at 5 ; 
per cent. per annum, 

paid in September...... £6,250 0 0 

| To balance, being net 
proft carried to gene- 
rai balance sheet ....., 


#2 
— 
Qs 
@ 


15,566 0 8 





21,816 0 8 


48,6044 14 8 









Cr. £ s ad 
By balance from last year ..... sssaseceesses 7,168 5 8 
By gross profits, after making pro- 

vision for bad and doubtful debts ... 41,486 9 0 

45,604 14 8 





Examined and found comets 
OWEN LEWIS, y ‘ 
W. J. MARSHALL, 5 4Uditors, 
At a MEETING of SHAREHOLDERS, held on 
the 2ith March, 1880, the following resolutions were 


; carried unanimously :— 


Resolved— 

That the report and accounts now submitted to 
the shareholders be received and adopted. 

That a dividend be declared of 2s 6d per share, 
payable on or after 25th inst., making, with the 
interim dividend of 2s 6d per share paid in 
September last, 5 per cent. for the year 1879, 
free of income tax. 

That Frederick Harrison, Esq., be re-elected a 
Director. 

That William Macandrew, Esq., be re-elected a 
Director. 

That Owen Lewis, Esq., and Wm. J. Marshall, 
Esq., be re-elected Auditors, and that their re. 
muneration be fifty guineas per annum each. 

That the thanks of the meeting he given to the 
Chairman and Directors for their valuable 
services. 

That the thanks of the meeting be given to the 
Managers and Officers for their services, 

Extracted from the Minutes, 
24th March, 1880. 
WM. THOS. MORRISON, Manager. 


, T T TN 
NGLO > UNIV iE RSAL BANK 
+4 (Limited), Coleman Street House, Lothbury,.E.(, 
Capitai, £2,000,000. Paid-up, £500,000; 
CURRENT ACCOUNTS opened, and every de- 
scription of Banking business transacted. 
DEPOSITS of £10 and upwards received on usnal 
terms, and for fixed periods as may be agreed upon. 
This Bank having a Branch in Paris, 24 Avenue. 
de l’Opera, offers every facility for the transmission 
of money between London and Paris, and vice versa. 
H. M. LESLIE, Manager. 


TU" ‘T 
BAN K OF NEW ZEALAND. 
(Incorporated hy Act of General Assembly , 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000. 
DrrecTors. 
Hon. JAMES WILLIAMSON, ML.L.C., President. 
G. B. Owen, Esq. C. J. Stone, Esq. 
Alfred Cox, Esq., M.G.A. | J.C. Firth, Esq. 
Win. Imes Taylor, Esq. | 8. Browning, Esq,. 
Lonpon Boarp. . 

A. Hamilton, Esq. 

bir Penrose G. Julyan, K.C.M.G., C.B. 

Falconer Larkworthy, Esq. 

A. J. Mundella, Esq., M.P. 

Robert Porter, Esq. 

Tiomas Russell, Esq., C.M.G. 

Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Blenheim, Christchurch, 





Dunedin, Invercargill, Napier, Nelson, New Ply-. 


mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 


The Bank grant Drafts on all their Branches and |} 


Agencies, and transact’ every description of Bankin 
business connected with New Zealand, Australia, ont 
Fiji, on the most favourable terms. 


The London Office reecives deposits of £50 and’ 


upwards, for fixed periods of 2 to 5 years, bearin 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 
F, LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 


()RIENTAL BANK 
CORPORATION: 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 





Court oF DrrEcrTors. 
CaairMAN—Sir William John Walter Baynes, Bart. 
Drputy-CHaIRMAN—John Young, Esq. 

George Arbuthnot, Esq. | James Fraser, Esq. 
— Forrester Brown,| Hugh David Sandeman, 
Sq. Esq. 
James Campbell, Esq. salen Rd. Scoble, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London, 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
FoREIGN BRANCHES AND AGENCIES. 
Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tins, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 


The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit, negotiable in 
most parts of the world. 


They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 

| &c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1880, 





‘are folded. 





April 10, 1880.] 


BANE of NEW SOUTH WALES 
Established in 1817. 


Lonpon Orrice—64 | Old Broad street. 





Capital paid up ...........6.+ £1,000,000 
Reserved fund ............:00++ £480,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 


Ty TY, 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000: Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £26,000, 
Number of proprietors 1,987. 

Lonpon OrFicE—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on —o 

DAVID MACKIE, Manager. 


- iT ae e 
THE NATIONAL BANK CF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria 
South Australia, and Western Anstralia, 
Capital, £1,000,000. Paid-up, £800,000. 
Reserve fund, £287,500. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 


j r VO x TL” - 
HE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpon OrricE—30 Lombard street, E.C. 





Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Thepenite at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities etfected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


‘ties eles 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capi1taL, £1,000,000. RESERVE Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancHEs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

CurRRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brxts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND PuRcHASES effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


T ri Try wT T 

OLLOWAY’'S OINTMENT AND 

PILLS.—As Spring advances a most favourable 
opportunity offers for rectifying irregularities, re- 
moving impurities, and erasing blemishes which have 
arisen from the presence of matters forbad by winter 
from being transpired through the pores. This 
searching ointment well rubbed upon the skin pene- 
trates to the deeply seated organs, upon which it exerts 
a most wholesome and beneficial influence. Well nigh 
all the indigestions give way to this simple treatment, 
aided by purifying and aperitive doses of Holloway’s 
Pills, round each box of which plain “instructions” 
Bilious disorders, loss of appetite, 
fulness after eating, lassitude, gout and rheumatism 
may be effectively checked in their painful progress, 
and the seeds of long suffering eradicated by these 
remedies. 


REMARKABLE, VERY 
REMARKABLE INDEED, are the effects of 


LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 


to the constitutian. 
your Houses. 
H. Lamplough, 113 Holborn, London. 


Sold by Chemists. Have it in 


—— tet 
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Carriage Paid. 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 lb, 21b, 3 lb, 7 lb, and 141b tins, and will be found of great | 
Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, | 
Oil, Turpentine, Kc. 
' 


advantage. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White | 
and delicate coloured Paints. 


' 

HUBBUCK’S ANTI-OXIDATION COMPOSITION | 

For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. | 
This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


Se 


TANWN’S 


FIRE AND BURGLAR RESISTING SAFES | 


BEAR HIS TRADE MARE, 


An ANCHOR, and the word, “ RELIANCE.” 

List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 
36 inches high, £14 5s. | 

List C, 25inches high, £5 5s 


Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. 


il NEWGATE STREET, E.C, 


HUBBUCK’S PATENT 
Is the most durable and beautiful paint known, does not stain or discolour with the | 


atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—* Hupsucn’s, Lonpon, Paves.” 


WHITE ZINC PAINT 
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It dries quick and hard. 








Vr r 1 A! tT 
yLOLOGY -——IN THE PREFACE 
to the Student’s “ELEMENTS of GEOLOGY,” 
by Sir Cuartes LYeE.1, 1874, he says:—“ As it is 
impossible to enable the reader to recognise rocks and 
minerals at sight by the aid of verbal descriptions or 
figures, he will do well to obtain a well-arranged 
Collection of Specimens, such as may be procured 
from Mr TENNANT (119 Strand), Teacher of Miner- 
alogy at King’s College, London.” These Collections 
are supplied on the following terms in plain Mahogany 
Cabinets :— £sd 
100 Specimens, in Cabinet, with Three Trays 2 2 0 
200 Specimens, in Cabinet, with Five Trays.. 5 5 0 
300 Specimens, in Cabinet, with Nine 
I ssiisccins ss Salat 
490 Specimens, in Cabinet, with Thirteen 
ee a, 
More extensive Collections at 50 to 5,000 guineas each. 


TATU ‘ a) 
pe NVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Londen Offices, 4 Beaufort buildings, Strand, W.C. 


KENAHAN’S LL WHISKY. 





TINT ra y we 
KAN AHAN’S LL: WHISKY. 
Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies, 


J ENAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 











- TI T r 
KN AHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


Th rh 
SIL ERED PLATE GLASS 
~ for LOOKING GLASSES, with or without frames. 
Silvered by new pr >cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 


THE PATENT SILVERING COMPANY (Limited). 


‘POLISHED PLATE GLASS.— 


Excellent, effervescing, refreshing, and invigorating | 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Linnited), 

10 and 12 Lower Kennington lane, London. 





THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. | 


ALLER’S PORTMANTEAUS, 
7 STRAND, LONDON. 


LADY’S DRESS BASKETS. | 
NEW DRESSING BAGS. | 
DESPATCH BOXES. | 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &e. 
NEW CATALOGUE OF 500 | 
ARTICLES Pus FREE. 


PRIZE MEDALS 







ALLawSs NW 
DRESSING BAG. For General Excellence. | 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
LU INDIA, CHINA, AUSTRALIA, &c. i 


REDUCED RATES OF PASSAGE MONEY. | 
SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 








FORTNIGHTLY “a » CEYLON,MADRAS, 
and CALCUTTA. 
“ i » CHINA& JAPAN, 
~ a » AUSTRALIA and 
NEW ZEALAND. 
OFFICES: 


122 LEADENHALL STREET, LONDON, EC, | 
AND 
25 COCKSPUR STREET, 8.W. j 


»  ()VERLAND ROUTE 





vid MAKSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE! 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the | 
following Sundays, at 10 a.m. (calling at Naples for | 
mails and passengers) :— f 
ANADYR ......July 5) i 
a itstersstsen — 19} | Aden, Galle, Singapore, 
AMAZONE...... Aug. 2 | F. ed Batavia, Saigon, Houg 
AVA ............. — 16°*%% Kong, Shanghai, and 
RAOUADDY.— 30| | Yokohama. 
HOOGLY ..... Sept.13 ) L 

The Steamers of the 5th July, 2nd August, and Sth 
August, connect at Aden with the Steamers f 





for |} 
Reunion and Mauritius, and those of the Ih July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursaay, noon. | 

For Constaatinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. aa 

The Company's weekly Steamers to Alexandria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. é 

For passage, rates of freight, and information, apysy | 
the COMPANY'S LONDON HEAD OFFICE, ¥ | 
Cannon street, E.C.; also for passenger anu parce 
bnsiness only at the SUB-AGENCY, 51 Pal! Mau, sW | 

f 


> 








— » 
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THE AUSTRALIAN MEAT 
{MPORTATION (WHITEHEAD'S) COMPANY 
| { Limited). 
| Incorporated under the Company's Statute, limiting 
the liability of shareholders. 
ic apital £150,000, in 15,000 shares of £10 each, of 
} which 4,500 are to be issued to the vendors in pay- 
| ment for the properties and business. 

3.900 shares are reserved for issue in the colonies, 
t and the whole of these have been applied for, 

500 further shares have already been subscribed for 

i "in England, and the remaining 5,000 shares are 
now offered for subscription. 

Deposit of £1 per share on application, £2 per share 
| on allotment, and no call to exceed £1 per share at 

intervals of not less than three months, 

DIRECTORS. 

Frederick A. Du Croz, Esq. (Messrs Dalgety, Du Croz 
and Co.) 





| W. A. Fanning, Esq. (Messrs W. Fauning and Co.) 


Geo. Fairbairn, Esq., Peak Downs, Queensland and 
Melbourne. 
Alexr. D. Macleay, Esq. (Director of the National 
Mortgage and Agency Company of New Zealand.) 
| Jas. W. Temple, Esd. (of Messrs Shaw, Savill, and Co.) 
| H. M. Whitehead, Esq. (Messrs Whitehead and Co. ) 
BANKERS. 

Messrs Barclay, Bevan, Tritton, Twells, and Co. 
SoicrToRs—Messrs Newman, Stretton, a and Hilliard. 
BROKERS——Messrs Macnicoll and Rogers. 
SECRETARY ( pro tem)}—-Mr Edmund Johnson. 
Orrices—110 Fenchurch street, E.C. 


ABRIDGED - PROSPECTUS. 

This Company has been formed for the purpose of 
importing fresh meat in carcases from the Australian 
Colonies, by a perfected and economical system of 
dry cold air refrigeration; and also meat in tins, 
preserved in large joints by an improved patent 
process, known as “ The Fitzroy Luncheon Meat.” 


} 

That fresh meat can be successfully imported in 
perfect condition without being in any way deterio- 
rated either in appearance or flavour, under the 
freezing process, has recently been fully proved by 
the arrival from Anstralia of acargo in magnificent 
condition, finding ready sale in the London market, 

and declared by connoisseurs (vide press reports) to 
be equal to the finest English-grown beef and 
mutton, the meat being preferred to that imported 
from America, and realising a higher price, and it 
has had further confirmation by a similar importa- 

tion from the River Plate into France of 10,000 

sheep. 

ah proms the best quality of meat can be sup- 
plied in Australia at less than one-half the original 
cost of meat shipped from America. A very large 
margin of profit would thus be secured to the share- 
T helioon after paying all expenses attending the 
importation, even though the Colonial cost should be 
somewhat enhanced by this demand. 

The Company have secured, upon especially favour- 
able terms, the right to use ‘the most approved and 
least costly system for refrigeration that has been 
patented, which will afford to the shareholders an 
important advantage in the prosecution of their 

| business. 

With the view to the Company commencing work 
immediately with a complete plant, and with ex- 
tensive and commodious slaughter-houses and 
necessary buildings, wharves, &e., for conducting the 
business on a large scale, an agreement has been 
made with Messrs Whitehead and Co,, Limited, to 
take over their well-known and long-established 
works and valuable freehold properties in Queensland, 
which are admirably adapted for all the required 
purposes. 

The vendors are to be paid £3,000 in cash (being 
one-half of the valuation) for the London wharves 
and buildings, but they have such confidence in the 
| profitable results to be obtained from the business, 
‘that they are willing to take the remainder of the 
purchase money in fully paid-up shares of the 
Company, and to transfer to the Company the whole 
of the Freehold Lands, Manufacturing Plant and 
Utensils, together with the Goodwill of the long- 
established business, in consideration of 4,500 fully 
| paid-up shares of the Company. 
| This arrangement will enable the Company to 

continue the preparation of Preserved Meats and 

Meat Extracts, for which a large and increasing 
| demand exists, and also manufactories of sufficient 

;}magnitude to carry on the industries of Tallow 

| Melting, Fell Mongering, Tanning and Wool Washing, 

| all forming important and remunerative branches of 
| the business. 

c The accounts of this branch of the business, not- 

withstanding a very limited means of development, 
| show that in favourable years the trading profits 





4 {have been from 10 to 20 per cent. on the capital 


invested. 
The purchase comprises the “ Fitzroy and Laurel 
Bank Establishments,” situated on the north and 


| south banks of the Fitzroy River, and the valuable 


| freehold lands, consisting of upwards of 790 acres, 
}upon which the same are situated, having the fine 
| deep water frontages to the Fitzroy River, where 
|} Ocean-going vessels can load produce direct for 
| Europe. 


These valuable freehold lands are situated about 


two miles from Rockhampton, the second city of 
importance in the colony of Queensland, and must 
within a few years become of veryymuch enhanced 
{ value. 


The extensive works are situated in the midst of a 


vast pasteral and grazing district, fully stocked with 
| prime cattle and sheep, two miles from the railway 
| terminus, and have been carefully planned and con- 
| structed for the purpose of economising labour, 
| fitted up with the newest and most improved 
{ machinery, in complete repair, and in full working 
| order, and are sufficiently extensive to carry on one 
| of the largest businesses of the kind in the world. 
The facilities of communication by railway from 
| the far interior direct to the works now having been 
; completed, will afford to the Company a constant 
supply of fat stock in any season. 
The only contracts entered into with or on behalf of 
the Company are, an agreement dated 2nd January, 
| 1888, between Whitehead and Co. (Limited), of the 
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one part, and Mr Edward Johnson, on behalf of the 
Company, of the other part, and a letter from Mr H. 
M. Whitehead, dated February 10th, 1880, agreeing to 
grant to the Company the right to work the patent 
above-mentioned, which document may be inspected 
at the Offices of the Solicitors to the Company. 

The various properties, plant, &c., have been valued 
by independent committees, appointed by a public 
meeting held in Rockhampton on 7th August, 1879, 

convened by the Mayor of that city; and the accounts 
and balance sheets, maps, and plans of the proper- 
ties, and the memorandum and articles of associa- 
tion, are open for inspection at the Offices of the 
Company. 

The Directors, in placing the Company before the 
public, from the knowledge and experience they 
possess of the Australian Colonies, and of the profit- 
able nature of the business to be conducted by the 
Company, believe that the shareholders may safely 
reckon on highly satisfactory dividends. 

No promotion money has been or will be paid, and 
in the event of no allotment being made all deposits 
= be returned in full. 

plication for shares to be made either to the 
Ban ers of the Company, or to the Secretary, from 
whom full prospectuses and forms of application for 
shares, and every information can be obtained. 

Offices, 110 Fenchurch street, London, E.C. 

Dated, 6th April, 1880. 


NETTLEFOLDS (LIMITED). 


Incorporated under the Companies Acts, 1862 to 1879. 
Capital £750,000, in 75,000 Shares of £10 each. 





DIRECTORS. 
Mr Joseph Henry Nettlefold, Birmingham (Chairman 
and Managing Director). 
Mr Frederick Nettlefold, London. 
Mr Alfred Field, Birmingham. 
Mr Thomas Gladstone, Birmingham. 
Mr John Thewlis Johnson, Manchester. 
Mr Sampson Zachary Lloyd, Stourport. 
BANKERS. 

The Birmingham Joint Stock Bank, (Limited). 
The London Joint Stock Bank. 
Manchester and County Bank, (Limited). 
SOLICITORS. 

Messrs Ryland, Martineau, Carslake, and Goodwin, 
7 Cannon street, Birmingham. 

AUDITORS. 

Messrs Carter and Carter, Waterloo street, 
Birmingham. 

SEcRETARY—Mr Reginald Parker. 

This Company has been for med for the purpose of 
acquiring from their several Proprietors tae various 
Manufactories and Works mentioned below, with the 
Business carried on there, and all the Patent Rights, 
Machinery and Trade Property belonging to ‘such 
businesses, namely :— 
1—-MESSRS NETTLEFOLDS— 

Freehold Works at Heath street, Birmingham, 
and Cranford street, Smethwick ( for the 
manufacture of Wood Screws, Wire, and 
and other articles), with adjoining Land. 

Freehold Works at King’s Norton, Worcester- 
shire, for the manufacture of Wood Screws 
and other articles. 

Leasehold Works, Warehouses, and Offices in 
— street and Attwood passage, Birming- 

am 

Leasehold Wireworks in Princip street, Bir- 
mingham. 

Freehold Works at Hadley, Shropshire, known 
as the Castle Ironworks. 

Leasehold Colliery in Ketley, 
known as the Ketley Collieries. 

2—THE BIRMINGHAM SCREW 
(LIMITED)— 

Freehold Works at Smethwick (for the manu- 

—— of Wood Screws), and adjoining 


3.—THE PU NCHESTER STEEL SCREW COM- 
PANY (LIMITED)— 
Freehold Works at Bradford, Manchester, for 
the manufacture of Screws. 
4—MR JOHN CORNFORTH— 
Leasehold Wire and Wire Nail Works, in 
Berkeley street, Birmingham. 
5.—MESSRS LLOYD AND HARRISON— 
The Screw Business carried on by this Firm at 
Stourport. 


For the above purposes the Company has been 


Shropshire, 
COMPANY 


‘registered with a share capital of £750,000, divided 


into 75,000 shares of £10 each. It is not intended, 
in the first instanc e, to issue more than 65,000 of these 
shares. 21,000 of the shares to be so issued will be 
preference shares, bearing a fixed cumulative dividend 
of five per cent. per annum. The remainder will be 
ordinary shares of the Company. 

In addition to the share capital, the Directors are 
empowered, by the Articles of Association, to issue to 
the vendors of the works purchased, or other persons 
having claims on the Company, securities for £100 
each, to be called Deferred Protit Debentures, to an 
amount not exceeding £420,000. 

These debentures will bear a rate of interest (not 
exceeding 6 per cent. per annum) equal to the dividend 
from time to time declared on the ordinary shares of 
the Company. 

They may be redeemed at any time by the Company 
atvone month's notice, but, if not so redeemed, they 
will not fall due before the expiration of ninety- -nine 
yearsyexcept.in case of liquidation, when the amount 
would be payable only out of assets that might 
remain after full return of the capital of the original 
preference shares. 

In order to provide for the gradual reduction and 
discharge of the deferred profit debentares a pro- 
vision has been inserted in the Articles of Association 
that no dividend on ordinary shares shall exceed 
: r cent. per annum until such debentures are paid 

There is also a prov ision for the establishment 
of ‘a fund, to be called the “Deferred Profit Deben- 
ture Fund,” to be formed by the appropriation and 
accunaulation of surplus profits, and to be applied in 
dise harge of the debentures. 

It is intended to issue the debentures in twenty- 
one series, of not more than £20,000 in each series, 


[April 10, 1880. 


and to redeem the whole of a series whenever the 
available funds are sufficient for the purpose, 

The Company has entered into agreements with 
the different vendors for acquisition of their several 
properties, enumerated above, at the following prices, 
namely :— 


£ 
Messrs Nettlefolds................. pikcies conusbeialiii 786,000 
The Birmingham Screw Company 
TIE ins oak shi pvnnpuciebns Mreeteohccee 43,000 
The Manchester Steel Screw Company 
CE RD esis vs seis ieenwhvasicen eee tncensne 50, 
I UR orivaerb a l~ dca Nassee eet . 24,000 
Messrs Lloyd and Harrison .................. 21,000 


In each case (except that of the povtnnes from Mr 
Cornforth) the business will be taken to asa going 
concern, as on the Ist January, 1880, the Com 
paying all trade debts due by, and receiving all book 
debts owing to, the vendors on that date. In Mr 
Cornforth’s case the business will be taken to as on 
the 16th February, 1880, the Company neither receiy- 
ing nor paying debts then owing. From these re. 
spective dates the profits will belong to the Company, 
subject to a payment to the vendors of interest at 
five per cent. per annum up to the completion of the 
purchases. 


The whole of the purchase moneys are payable by 
allotments of preference and ordinary shares, and 
deferred profit debentures, except that in most of 
the cases the Company has an option of substituting 
for any part a payment in cash. 


An arrangement has been made with Mr Joseph 
H. Nettleford, under which he is to act as Chairman 
and Managing Director of the Company. This en- 
po is terminable by his death or resignation, 

his becoming disqualified under the provisions 

the articles, or by his removal by a resolution of 
the Company. His salary as Managing Director is to 
be £3,000 a year. 


The Directors have decided to offer to the public 
a portion of the preference and ordinary shares of 
the Company. By arrangement with the vendors 
they also offer a portion of the deferred profit 
debentures issued to them. The above-mentioned 
shares and debentures so offered will not, in the whole, 
exceed in amount £250,000. Applications are to be 
made to the bankers of the Company. 

The various contracts entered into by, or on behalf 
of, the Company are enumerated in the schedule. 
The agreements with the different vendors, and the 
Memorandum and Articles of Association of the 
Company may be seen at the offices of the Solicitors, 
Prospectuses and Forms of Application may be 
obtained from the Secretary, No. 16, Broad street, 
Birmingham, and from the Bankers and Solicitors, 


SCHEDULE OF CONTRACTS. 
DATE. PARTIES. 

22nd March, 1880 Agreement made between 
Joseph Henry Nettlefold 
and Frederick Nettlefold, 
of the one part, and Nettle- 
folds, Limited, of the other 
part. 

Agreement made between 
‘the Birmingham Screw 
Company, Limited, acting 
by William Henry Bullock, 
of the one part, and Nettle- 
folds, Limited, of the other 


22nd March, 1880 


part. 
22nd March, 1880 ...... Agreement made between the 
Manchester Steel Screw 


Company (Limited), actin 
by John Galloway Meller, o 
the one part, and Nettle- 
folds (Limited), of the other 
part. 

Agreement made between 
John Cornforth, of the one 
part, and Nettlefolds (Limi- 
ted), of the other part. 

Agreement made between 
Sampson Zachary Lloyd and 
Charles Harrison, of the one 
part, and Nettlefolds (Limi- 
ted), of the other part. 

. Agreement made between 
‘Alfred Field, Henry Crom- 
well Field, William Field, 
and Alanson Henry Saxton, 
of the one part, and Joseph 
Henry Nettlefold, of the 
other part. 


22nd March, 1880 


22nd March, 1880 


5th November, 1879 








Ino consequence sof Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 


5 bearing their Signature, 


“LEA AND PERRINS.” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine, 

*,* Sold Wholesale by the proprietors, Worcester 
naa and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 








DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S ee 
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